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Tens 20 T. is not to be doubted, but that 
all who are ſincerely attach'd to 
our preſent happy Conſtitution, 
Yo) will, PRI with me in the fol- 
STM lowing Points, viz. 
LINE That the Legiſlative Power is 
X FI 45 * 2 3 #4 Ih 7 is, ; 
SER lode'd in King, Lords, and Com- 
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may appear to them moſt conſiſtent with the Wel- 


who may aller, 


4 


Houſes with the Royal San#ion, become obligatory 


on the Subject, and ought. to be looked on as the 


Senſe of the Nation. 


That while Bills are de nding in either Houſe, 


#* 


Liberty of Argument for, or againſt ſuch Bills, is | 
allowed ; but when they paſs. into Laws, their 
Quality is. altered, and thar they are-iramed for 


the 


EET IE 


—̃ͤä H— 
r 


mons, in. Parliament : aſſembled, 
repeal, or enact ſuch Laws as 


That all Acts ariſing from a Majority of both 
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the Advantage of the Publick ought neither to be 
doußted or difpured, Toa TIT 

Vhoever e duc Refletions on the Acts 
of the Legiſlature as plainly..tend to weaken heir 
Authority, let his Profeſſion” be otherwiſe” ever! ſo 
ſpecious, is fo far an Enemy to the — Go- 
vernment. 


That ' tis no leſs 8 abſurd to charge a 
Maniſter or Minſſters Paula t Inconꝝniencies may 
follc uw 6 


on any Act of as nt, it is 2 


liſtest with the Duty of a god Sub 
him to determine what is, or is not, proper to be 
done for the publick Utility ; for under a Practice 
contrary to the fir Aﬀertion, is concealed a 
baſe Reflection on the Majority of both Hoyſes, 
as denying the Second has in it a ſtrong Tendency 
to affront our Laws, and both ſtrike at the Root 


1 5 gt will de ur- 
8 > ages wy A ke 55 
a 


moſt, 0 
15 155 ene es the Crown, and 22 
trenching the Liberty of the Subject, and 3 by 
a Majority of both Houſes entirely at the Devotion 
of the Miniſtry; ſo that according ro theſe” Men, 
the Sentiments of the People are beſt known'by 1 
Mani, while a Plurality of Voices does only 
repreſept. thoſe in the preſent Adminiftration, and 
e our Legiſlature becomes 1 in the 
Kin and Miniſtry, 
| Fe is" from this political Doctrine we fave the in- 
vidious Diſtinction of Court and Country whe ons 
ept 


(5) 


kept up by our modern Patriots to engage the Peo- 


ple to think that theſe two Intereſts are incompa- 


tible, or, to be mote plain, that the Liberties of 
the People can never be ſecure wu che King en- 
| Joys any Prerogatives. 

Theſe, hd | ſuch like Invonſiſtencits' 5 Politicks] 
have been maintainꝰd and propagated by a monſtrous 
Faction of Men of beterogencous Principles under the 
Name of Liberty, to deſtroy a Government which 
is the only Support of Liberty: We miay' be ſuffi- 


_ ciently convinced by fatal Experience, how much 


the Abettors of an indefeaſible hereditary Right to 
the Crown of theſe Realms have valued this ineſ- 


timable Happineſs; and the Troubles of 1641 will 


ever be remembred, to ſhew the World how v1 = 
it has been abuſed: by the Advocates for a D 
cracy; both being flagrant Inſtances of what hep 
really mean by oppoſing a Government ſettled 
on the Principles of the late Revolution. 
The Inſults offered to our Conſtitution by this 
motley Tribe, are grown to ſuch a Height, that our 
Acts of Parliament are cenſured, and. brought to 
the Teſt of private Judgment in Defiance of com- 
mon Senſe, and the received Maxims of good Po- 
licy; thus, raiſing or continuing Taxes on the Sub- 


ject is called Oppreſſ on; the Diſpoſition of the 


Money granted for the annual Exigencies of the 
Government, an Embezzlement of the publick Trea- 
fare ; the leaſt Step taken for improving the Reve- 
nues of the Crown, an Attempt on the' Peoples Li- 
berties'; and the Application of the Sinking Fund 
to any other Uſes beſides diſcharging of national 
Debts contracted before Chriſtmas 17 T6, is look*d 
on as a Breach of publick Faith and Credit, ; cc. 

1 have often thought, that the leaſt Notice ta- 


ken of ſuch baſe Invectives, might be deem'd a 


Fort of Deference paid to the Wiſdom of our pre- 
on tended 
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(6 ) 
tended Sticklers for Liberty, and therefore. believed a 
ſilent Contempt of all they write againſt our Le- 
giſlature, was the beſt Treatment they. deſerved ; 
but not knowing how far the; Minds of Multitudes 
may have been prepared to feceive wrong Impreſ- 
ſions from Writings drawn up with the ſame Art 
and Shew of Popularity, as not long ago gave Oc- 
caſion for an Inſult on the Houſe of Commons, 1 chu- 
ſed to aſſiſt in expoſing, the falſe. Gloſſes put on 
ſome of our Laws, that it may be ſeen what low 
Shifts they are put to for gaining their Ends. 
Among the many Grievances alledged to be con - 
ſequent on ſeveral Acts of our Legiſlature, thaſe 
that have attended ſuch of them as relate to the. 
Sinking Fund are none of the leaſt : I am verily 
perſuaded, had there been a Deſign formed to move 
a Fundamental. of our Conſtitution, a louder Ex- 
eee could not have followed than what has 
been raiſed upon the late Application of this Fund, 
though at the ſame Time there is no more Reaſon 
| for this Clamour, than what is grounded on a la- 
dour' d Myjrepreſentation of the Nature of that Fund, 
and the Right of its Appropriation, which I doubt. 
not will appear evident from what ſhall follow. _ 
I am: fo ſenſible that Prejudice | is an Enemy to 
right Reaſon; that the plaineſt Demonſtration is 
loſt upon all who are under ſuch an Influence, and 
il therefore L have the fame little Regard for them, as I. 
| have for the Denyers of fir Principles; neither can I. 
s hope that the Juſtice of our Laws will ever be ac- 
| 
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knowledged by Men, who through Principle or In- 
tereft are equall Enemies to our Conſtitution ; but. 
that the artful IS of theſe. Men to gain 
upon the Credulity of the ignorant, may be fruſtra- 
| ted, I am to ſubmit my ſelf to all others whoſe 
1 Minds are not A by ſuch like len e. 0 

j re 


SB 1 
-" Before 1 enter upon the Diſcuſſion of what relates 
to the Sinking Fund, I think it incumbent on me 
to premiſe, that the Senſe of -Parliament.concernin 
the ſame, has been ſer in ſo clear a Light by an abler 
Hand, that little more can be added to diſcover the 
Fallacy of Arguments made uſe of by our Enemies 
to ſupport their unreaſonable Charge againſt the 
Government: However, as this Author in dealin 
with ſuch, has been obliged to diſpenſe with the 
ſtrict Rules of methodical Reaſoning, my Deſign 
is, to digeſt all that can be ſaid on this Subject inte 
a Form, which may, ( tis preſumed) more readily 
engage the Reader's Attention and Aſſent to what 
is here. offered, that I may be under no Neceſſity of 
following our Adverſaries through the ſeveral Irre- 
gularities of Argument and Periods of incoherent 
Thoughts which ſhew themſelves in moſt of their 
Writings. Tr al. THEE ered TO, 
I hope it will be granted that all Acts of Parlia- 
ment paſſed ſince, are of equal Authority with thoſe 
: bef, ore the Year 1721; howeyer- neceſſary this Con- 
ceſſion may be to my preſent Purpoſe, it may yet 
look a little odd, I ſhould make any Doubt of it 
but when we conſiden in what Manner the Legiſſatume 
has been treated ſince that Year, or Surprize will 


: 


waniſh-; for I am perſuaded, was a Stranger fer 
ouſly to peruſe the many Libels that have been pub- 5 
liſhed againſt the Government ſinee that Time, he * 
would eaſily perceive that their Authors (by ſcanda- ' 
lous and groundleſs Suſpicions of che Integrity of a 1 
Majority in the Houſe of Commons) aim at Nothing | | 
leſs than leading che World to imagine, that the 
Als of our Legiſlature in theſe different Periods of 1 
Time, do not equally conduce to the publict Good, 1 
and by an unfair Conſequence racitly ſuppoſe tem 


leſs binding on the Subjerr, 


- 


os 42; 


| Be ede a 45 A of #he-gublich: Creditors | 


_ tgfions, chat wht World may; 


n . 
d In the Proſecution of my preſent Deſign, 1 in- 
tend to advance nothing but what is warranted by 
Parliament, and all Inferences will appear to be 
ee deduced from what Obſervations ſhall be 


juſtly, made on the ſeveral Acts relating to this 


Fund; and in dhe Management of the Whole, 
pfropoſe, 1. $ AY oY ? $447 
1ſt. To eive a plain Deſcrip tion of che. Saking 
Fund. drawn from the Act of u. which #7 va 
blifhes it, by ſhewing the conſtituent ; Parts thereof, 


the Uſes. to which they were appropriated, and the 


ud the Goverament had Principally in View by 
ſuch an Appropniation, . 


: »; | 3} 28882 


4% 2dly,. To proye that the, e may, — 


they ſee proper, n chis Fund for anſwering 
publick Services different from the for which: it was 


Hrſt appointed, without Bręach of publict Fuirb 
or Credit, and that the ſeveral late Applications 


thereof. to ſuch: Services cannot be deemed any 


do this Fund. And „ l Ne 


20% dy, E:ſhall. examine: _ eee 
amal, and tquceh upon ↄthers call d Greſ Sums, ſaid 


0 belong to Fare Fund, and to be at diffe- 


tent Times taken from hence td anſwer other Od. 
f the Candour 


of ſome Aubors, and what: Joundation their Caleu- 
Aatiens have in Truth. als Rajons boli 


I. By an Act of Parliament in the 34 af the 


are K . Cap. 7. and Sect. 35. the Sinking: Fund | 
as "abies; in theſe. Words, viz-. That. all ibe 
At, Monies-to, ariſe from time i time, a8 well of, 10r for 


A the jo Exceſs or Surplus by virtue ¶ the Jaid Att 


made far redeeming the Funds F, the:Gouernor and 


ie, Company; of he Bank of England, and of, or fordhe 


e ſaid Exceſs or Surplus by. virus. of the ſaid Act made 
K for redeeming the Funds 7 the ſaid Governor and 
Company 
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(9) 
e Company of Merchants of Great Britain trading to 
e the South-Seas, and other Parts of America, and 
& for encouraging the Fiſhery';' as alſo, of, and for the 
« ſaid Exceſs or Surplus of th We Dull, and Reve- 
« nues by this AF appropriated as aforeſaid, and the 
ce ad overplus Monies of ibe ſaid general yearly Fund 
r by this Ac eftabliſhed or intended to be eftabliſhed as 
<« afbreſuid, ſhall: be" appropriated, reſerved*and em. 
40 played to and for the diſcharging the Principal and 
« Intereſt of ſuch national Debts and Incumbrances as 
<« were incurred before #he' 25th of December 1716, 
ce and are declared to be national Debts,and are OD. 
e for by Act of Parliament in fuch Manner and Form. 
« 45 all be directed or appointed by a ny future At. 
or Hels of Parliament ie be di cee therewith, 
« or aut of the ſame, and 10 and Jon none other UF, 
Intent or Purpoſe whatſoever.” 


From this Act it is to be obſerved, that Lis Surpluſes 
of the Aggregate, South. Sea, and general Funds do make 


what is commonly called the Sinking Fund, that is, a 


Fund appropriated to in or diſcharge the National a 
Debts contracted before Chyiſtmas 1716, and for no 


other Purpoſe whatſdever. Or to be more particu- 
lar, whatever the Duties compreherided in'the afore- 
ſaid three Funds do produce more than what is ſuf- 


ficient" to anſwer the annuul Intereſt of fur Debts and 
other annual Incumbrances charged on ſuch Funds 
by Acts of Parliament. Such Exceſſes or Overplus 
Monies, are by this Act made a Fund, only for pay- 
ing off the principal ums of the ſaid Natibial Debts, | 


ſo that the Principal and Iutereſt of publick Debrs 


contracted as aforeſaid, ate to be fatisfied" out of 
the yearly Iurames from the Aggregate, Sotith- $ ea, a 


and General Funds. J 2012 


And here I ſhall talks! Notice of Gs National . 
Debts being divided into Redecmable and Trredeem- 

588 Under che juſt Denomination are comprehen- 
| B 


ded 


at 


14 


1 1 
ded all ſuch prinripal Sums as have at ſeveral tim 
been contracted or borrowed by the Government, at- 

tended with Intereſt payable out of the Produce of 
particular Duties or Taxes appropriated: for that 
Purpoſe, until ſuch principal — ſo borrowed be 
redeemed or paid off by Parliament; after Redemp- 
tion of which, the Incomes by theſe Duties attend 
the Diſpoſition of that Autbority, and ſuob of theſe 
Debts only, as were: contracted before Chriſtmas 
1716, the Sinking Fund was to diſcharge: ' 
The publick Debts under the other Head are of a 
different Nature, being certain Anmuities which the 
Government had at ſeveral Times granted to ſundry 
Perſons to be paid them, out of Duties ſet apart 
for that Purpoſe, for ſuceh Time and Terms of 
Years as were agreed on, and particularly expreſs d 
in the Orders made out or Securities given to ſuch 
Annuitanis: In Conſideration whereof, the Govern- 
ment received ſeveral Sums of Money as their Pur- 
chaſe, in Proportion, and according to the different 
Rates and Terms of Years ſo ſtipulated as aforeſaid ; 
on the Expiration of which all Payments ceaſe, 
and the Government's Securities for the Payment of 
ſuch Annuities in the Poſſeſſion of ſuch Purchaſers 


13 — 


are void. 


As here, there are no principal Sums to be paid 
off, and that the Legiſlature cannot without the 
Conſent of theſe Purchaſers alter the Quality of their 
Debts ; the ſeveral Duties appointed to ſatisfy ſuch 
Annuities. muſt continue to be a Fund not only to 
anſwer what of theſe Debts are now ſubſiſting until 

the Expiration of their reſpective Terms of Years, 
bur likewiſe the Intereſt of all thoſe principal Sums 
which were allowed by the Government to thoſe An- 
nuĩitants who had ſubferibed their Properties in 

theſe Debts into the Capital of the Sautb-· ca Com- 


(1) 
any, until ſuch 1 Sums given for cheir 
Re Purchaſs ſhall be redeemed by Parliament, 
Blut in order to have a clearer and more diſtinct 
Notion of this Sinking Fund, it will be neceſſary to 
explain the Nature of the aforeſaid three Funds, and 
ſhew the particular Duties of which they are com- 
poſed ; and this ſhall be done in the briefeſt Man- 
TE. = 
The Aggregate Fund was eſtabliſhed by an A& 
of Parliament in the firſt of the late Reign, cap. 12. 
intitled, An Act for enlarging the Fund of the Gover- 
nor and C ompany je the 2 of England, Sc. By 
this, and another Act in the 3d of the ſaid Reign, 
Cap, 8. intitled, An Ad for redeeming ſeverel Funds 
of the Governor and Company of the Bank of England, 
purſuant to farmer Proviſions of Redemption,  &c, 
the following Duties or Taxes are Wa under 
the Head of this Fund, viz, ' HH: 
«© Duty on Houſes. . 
Two Thirds Subſidy of Tonnage and Poun⸗ 
5 dage, from the th of March, 1711. 
8 Duties on Coffee, Tea, Chocolate, Spices and 
Pictures, Drugs and White Callicoes, from 
the 23d of June, 1714. 
t One Half of another Subſidy of Tonnage and 
Poundage, from the 31ſt of July, 1914. 
„ Surplus of the other Half Subſidy of Ton- 
nage and Poundage over and above 800001, 
per Ann, Annuities, granted for 96 Tears 
from the 31ſt of July, 1712, 
One Half Subſidy on Wine and Merchandize 
from the aforeſaid Time. 
« Additional Duties on French Wines, Goods, 
and Merchandize, from che 29th of Sepr 
„„ 1716. 
c Plantation Duties from the faid Time. 5 
Duty on "Ry * the 3 ift of July, 1g 
1 2 ur- 
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* 
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$6 * Surpluſſes 10 Revenues in Annuity Acts, 4to, 
Sto, & , 6to Anne, to be computed from 
the 29th of September, 1716. 


; "« Surplus of Five Sevenths Exciſe over and above 


44 8 WT 100, O00 J. per Ann. for the original 


apita] ' of the Bank, computing from the 
ime afofeſaid. ; _ 


id Bid of Two Sebenſhs OE above har] 18 


1 r ſufficient to ſatisfy Hunuities on Lives, from 


1 the aforeſaid 'Eme: .. - 
3-001 Surplus of the Civil Lift Revenues from Mi- 


cbaelmas 1715, iin his late . 8 
n | 


6 <All ” blick Monies not x appropriard from | 
Mic baelmas 171 25 


Ide Mone wits from the Produce of the a- 
bored Rudels was, , by the laſt mentioned Act, 
appointed to anſwer an annual Intere 70 at 5 l. per 
Cant, payable to the Bank of England for Exchequer 
Bills K ered up by them to be cancell'd, and for 
ſuch as temain'd uncancel'd to be ten e by that 
Company until they ſhould be redeemed by Parlia- 
ment, and likewiſe to ſatisfy other yearly Payments 
ſet forth in this and the Ads of the 5th and 6th 
of the late King ; for this End, the foreſaid Du- 
ties. or Inpoſitions were made perpetual. And by 
the above: named Acts in the iſt of that Reign, 
" Gap. 12. Sect. 23. And in the 3d of che faid 
Reign, Cap. 8. Sect. 24. the Nuarterſy or early 
Surpluſſes of this Aegregate Fund attended+-the.D:/- 
"poſition of Parliament; which is, that if at the End 
of any of thoſe Terms, a Balance of Money ſhould 
LE: in over and above what was ſufficient to pay 
all the annual Incumbrances with which this 
Fund was liable to be charged by the aforeſaid 
Acts, ſuch over plus. Money was to remain in the 


Ex- 


. 0 
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(8: ) 
Exchequer, until the - Pleaſure of the Legiſlature a 
bout the Diſpoſition thereof ſhould be known, 
It was alſo provided in Sect. 24. of Cap. 12. in 
the 1ſt Year, and in Sect. 26. of Cap.. 8. in the 
3d Year-of the-late King, that in Caſe the aforeſaid 
Duties did not within any one Year produce ſo much 
as ſhould be ſufficient to anſwer the annual Sums char- 
geable on this Fund, ſuch Deficiency or Deficiencies 
at any Time fo happening, ſhould be made good 
out of the fir Aids granted by Parliament. 

But before I leave this Branch of the Sinking 
Fund, I ſee it very proper to enlarge a little on the 
laſt Article thereof, which takes in all. publick Mo- 
nies, not appropriated from Michaelmas 1713, by 
the 13th Sect of the aforeſaid Act in the Iſt of the 
late Reign, in theſe Words, viz. <* That all other 

**: publick Monies'which from and after Michaelmas 
$6 1715, ſhall come and be brought into the ſaid Res 
ceipt of Exchequer, not being appropriated, or ap- 
875 3 to any Uſe or Uſes, by any Act or Adsof Pars 
<<. /iament made or ia be made, and not being\Monies 
e ariſing from any Branch or Branches:of Revenue, 
«6 appointed or to be appointed for the Service of bis 
« Majeſty's Civil Government, or the: Expences theres 
„ unto belonging, fhall likewiſe be ſet apart, iſſued, 
c and applied, to and for the Uſes and Services in and 
by this preſent' Au declared and intended, and 10 

no other Uſe or Purpoſe whatſoever. 

The Meaning of which I take to be this, That 
when any Duty or Duties are redeemed, i. e. when 
the principal Sums are diſcharged, the Intereſt where- 
of is payable out of ſuch Duties; or, whatever re- 
mains ,of; the yearly. Produce of theſe Duties more 
than what is ſufficient to anſwer ſuch Intereſt and 
other annual Charges thereon, - coming into the Ex- 
chequer after Michaelmas 1715, and not immediate. 


ly. {x h bob: other. «ogy Utes by any Act of 
| Par- 
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Parliament then and at that Time ſubſiſting, but atten- 
ding the Diſpoſition thereof, ſuch publick Monies 
ariſing from the Produce of Duties to redeemed, or 
Sion 4 the Surpluſſes of Duties remaining over and 
above what ſatisfies their annual Incumbrances, and 

ht into the Exchequer after the aforeſaid Time, 
this Act, to be carried to the Aggregate 
Fund and made Parts thereof, until the Legiſlature 
ſhall by any future Act from Michaelmas 1715. ap- 
Propriate che ſame to other publick Uſes ; except as 
in that Section is excepted; and the Proviſo in 
Sect. 14. for making good out af ſuch ana ee 
Monies the yearly Deficiencies that 
to make up the 4 Fund of 116373 J. 5 vr 
for diſcharging Principal and Intereſt of the Ser y 
1714. From whence it follows, | 
oft. That the Aggregate Fund can have no Benefit by 
any Money ariſing and brought into the Exchequer 
after Aichbaelmas 1715. from the Redemption of Du- 
ties or Surpluſſes of other Duties, if there was then any 
Act for appropriating ſuch Monies to another Uſe, 
.2dly, That ſuch publick Monies, ariſing as afore- 
aid, cannot be brought any longer into the Ag- 
ate Fund, than the Parliament thinks it proper, 
1 1715. to * the ſame to other 


.\ 3dly, That the ſeveral Sums brought into the 
Exchequer after Michaelmas aforeſaid, and ariſing 
from any Taxes or Duties not appropriated by any 
Law then in being, do not abſolutely belong to the 
Aggregate Fund, but are only carried to that Ac- 
caunt pro interim, until the Preliament ſhall diſpoſe 
af them et b any poſitive Act in that Be- 
* And, 

- 4thly, That as by this Act the Avereyate Fund 
may be every Year conſiderably augmented, ſo we 
cannot interpret the ſame to be repealed, .or any 
* altered, when the Legiſlature applies to other 


Pur- 


(15) 
' Purpoſes any of the unappropriated Monies brought 
into the Exchequer after Michaelmas 1715. Becauſe 
the Act only regards fach Monies as not being 2 
propriated, and in no other Reſpect whatever, for 
the Minute it is appointed to anſwer other Ends, 
it ceaſes. to be within' the Meaning of this Act, 
which leaves it in the Power of any future Parlia - 
ments to make Uſe of ſuch Monies, by applying it 
otherwiſe for the Good of the Public. 
The ſeveral other Duties above recited, are, x 
the Acts of the iſt and 3d of the late King, ma 
ahhſolutely and without any Exception, Parts of the 
Aggregate Fund, and therefore the Application of 
ſuch Duties to other Services of the Government, 
would be a direct Breach of theſe two Acts, and 
tend to weaken the Security of ſuch of the pub- 
lick Creditors before Chriſtmas 1716. as have this 
Fund to depend on for diſcharging the annual In- 
tereſt of theſe their Debts till redeemed by Parlia- 
ment, unleſs, for their Satisfaction, a Proviſion ſhould 
be made equivalent to what Duties, might, with their 
Conſent, be alienated therefrom; but the Advantages 
accruing to this Fund by unappropriated Monies are 
precarious, depending entirely on the Diſcretion of 
the Legiſlature, who may, when they fee fit, apply 
ſuch Monies to other Exigencies of the Government, 
without doing the leaſt Injuſtice to any of the publick 
Creditors intereſted: and concerned in the Aggregate 
Fund, or deviating from the true Sex/e of the aforeſaid 
Act, expreſſed in theſe Words; ** All other publick 
Monies which from and after Michaelmas 1715. Hall 
come and be brought into the ſaid Receipt' of Exchequer, 
not being appropriated or appointed to any Uſe or Us by 
any Af or Alis of Parkament made or to be made, Ic. 
After I have ſaid this, it muſt be always ſuppo- 
ſed, that the Produce of the Duties in the Aggregate 
Fund, with what anappropriated Money may be 
carried thereto, amount to more than what f ſuf- 
cient 


| 
| 
| 


apply'd, and in Caſe the Monies ariſing from theſe 


66 


ficient to anſwer all annual Incumbrances charge- 


able thereon by Act of Parliament. For ſhould it 


be foreſeen that theſe Duties, with ſuch anappropri- 
ted Moneys, ſhould: fall | ſhort of latisfying fuch 
early Incumbrances, or that Deficiency in that 
1 2 ſhould ha ppen by deducting this Money 
from the ſaid Fund z I cannot ſay it might be 
thought prudent to make uſe of the ſame for o- 
ther Services, becauſe as all yearly Deficiencies 
ike Ate in this, Fund are to be made good out 
Aids ranted i in Parliament, ſuch ' a Deduc- 
tion would ſo far increaſe che annual Service of the 
Government. f 
We now: ſee from the Ad of Babes bebet 
this Aggregate Fund is, the Articles compoſing the 
ſame, the Uſes to which they are more immediately 


Articles are not at any Time ſufficient to anſwer 
ſuch Uſes, how theſe Defitiencies are to be made 


7 and if otherwiſe, that the Quarterly or Year- 


ly ſurplus Money. after ſuch annual Services were an- 
{ſwered, attended the Diſpoſition of Parliament. 
The Soutb- Sea Company's Fund takes in de 
following Duties or Impoſitions, viz. 

_ «© Impoſt on Wine and gr, | 

1 Dio on Tobacco. eb © 2 

S Ditto on Eaſt-India Goods. 55 
.. < Additional brenne on aug Merchans 
5 dizes. 1488 * 1 
Duty on Salt. JJ ( 
Ditto on Candles. e et 
Ditto on Apprentices. 

The Nature of theſe Duties is fly fer forth, 5 in 
the ſeveral Adds f Parliament referred to, in an Act 
of the 8th of Queen Anne, Cap. 13. They were 
made perpetual in the th of the ſaid Reign, Cap. 
21. * e an _— 7 6 NE i 2 
2 PTY ' , | ng! 


Luer Aun; ſor Management, till ſuch Time as the 


a ſaid yearly Fund of $00,000 l. (being 5 per Cent. 


| HeFlory tor. 
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ding the Capital of the SUED Sea 8 on es rf firft 


Eſtabliſhment, and 80994. pen Ann. een 
— of Mauagemeut. 

In the 1ſt Year of the late Reign, Cap. 21. 9 
Company s Capital came to be Ten Millions, and 
the ſaid Duties were appropriated. to fatisfy the an- 
nual Intereſt thereof at 6 per Cent. With the 8000 J. 


ſaid apital anch all Arrears of the ſaid Intereſt and 


Charges of / Management n be ere and 


paid off by Parliament. 
But in the Act pf the 3d of the 411 Reign(Cap, 9. 


Sect 1. The South: Sea Company, in regard the common 


Rate of Intereſt for Money was much leſſened; accep- 
ted from Midſummer 1718; an annual Intereſt of 5 
per Cent, on the ſaid Ten Million 8, with the Booo /, 
per Ann. for Management; and | for ſecuring to them 
their Intereſt, and che ſaid annual Sum for Manage- 


ment till Redemption of the ſaid Capital by Parlia- 


ment, the aforeſaid Nut ies and Impoſitions are, by 
Sect. 3d. and 10th, made perpetual. And in Sect, 
12. it is enactęd, T hat if the Money ariſing at the 
Exchequer from che aforeſaid Duties is nat ſufficient 
at the End of any one Quarter to compleat the Pay : 
ment which ſhall be then due, as well for or on the 


= the faid Capital) and the faid yearly Sum of 


00 /.\(beſides what-Arrearages may be then due on 


as former. yearly Intereſt of 6 per Cent. and the ſaid 
: 2 Jithen che Deficiency of any ſuch Quarter 


all be made gaod out of the. averplus Monies/ of 


any ſubſequent Quarter, or out of the. Grneral 


Fund, Sc. \ ©} QL 


+: Andin-Sett. 14. it is. enacted, - That if theres! be 
any 1exceſs or - furplus Money brought into the Ex- 


equer at che End of any Quarter over and above 


| ine Money remaining there to diſcharge che ſaid 
ada C yearly 


1 


yearly Sum of 500,000 l. and 80001. and other 
Charges mentioned in that Section, ſuch overplus 
Monies ſhall attend" the Difpoſi tion'ef Parliament, and 
be applied according to Af or Acts 105 Parliament in 
| that Behalf, and not otherwiſe 
The General Fund ariſes from the Produce of the 
following Duties, viz. 
Duty on Coals ſince the Sth of March, 1710. 
Duty on Godds exported ſince ditto. 
Ditto on Candles ſince the 25th. of e . | 
<< Ditto on Hides. | 
Ditto on Paper, Cards, and Dice. | 
700 l. per Week Letter Money. 
Duty on Rock Salt. 5 
Ditto on Hackney Coaches and Chairs, 5 
Ditto on Soap. 
Ditto on Pamphlets and Stamp? Paper. 
Ditto on Wire and Starch. 
Additional Dutieson Hides, Starch, and bg. 
„ A Moiety of the Duty on Coffee. 
be Ditto of the Duty on Tea. 
“398355 J. 15 5. 7 d. x 5th, taken out of 475007. 
| per Week out of the Hereditary Exciſe «or 
Bankers Annuities. = 
From the Act in the 3d of the late Reign, Cap. "5 
which eſtabliſhes this general Fund we learn, thar, by 
the ſeveral Acts of the gth of Queen n Anne, Cap. 6. 
and 23. and in the 1oth of the ſaid Reign, Cap. 19. 
and 26. the above Duties or Subſidies were granted 
for raiſing an annual Sum of 657,676 J. for Thirty 
two Tears from the Times therein mentioned, for 
or towards paying off in that Time the principal 
Sum of four Lotteries, amounting to 9,2 14,5001. 
-with- [tereſt at 6 per Cent, in Conſideration of the 
Sum of 7, 100, ooo l. advanced by the Contributors. 
And that the Hereditary Exciſe was from the 26th 
of Sad ( (by an -_ of the 12th of . 
* che 
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the 3d.) chargeable for ever with an annual Sum of 


39855 J. 155, 7 d. 1 5th, being 3 per Cent. on the 


principal Sum of 1, 328, 3261, due to ſeveral Pa- 


Zentees granted by Letters Patents from Charles the 
Second, which annual Sum was to ceaſe and deter- 


mine on paying to the ſaid Patentees the Moiety of 


the ſaid Principal, amounting to 664, 263 J. ſo 
that the above annual Sum of 39855 J. 15 5. 7 d, 
1 5th, (and one of the Articles of this General 
Fynd) attending the aforeſaid principal Sum of 
1328,26 J. is equal to & per Cent. payable on the 
ſaid Moiety of 664, 263 J. till Redemption thereof 
by Parliament. . | 1 5 
By the ſaid Act of the 3d of the late King it al- 


ſq appearg, that from the Produce of the aforeſaid 


Duties, the ſaid principal Sum of 9,214,500 l, 


due on the four Lotteries, was reduced and reck- 
oned on the 4th of March, 1716, to be 8,762,6251, 


or thereabouts, which with the Sum of 664, 263 J. 
due to the ſeveral Patentees, as. aforeſaid, makes 
the total Principal to be about 9,426,888 J. then 
dye and unſatisfied, with Intereſt at 6 per Cent. 

ayable thereon. ES SOR 2 FN 

But as it is ſaid in the aforeſaid Act, the Intereſt 
of Money was then much leſſened ; the Government 
did there give it in the Choice of the Proprietors of 
the aforeſaid principal Sums, either to be paid off, 
or to accept of Annuities for the ſame at 5 per. Cent. 


until ſuch principal Sums ſhould be redeemed by 


Parliament. ) or ̃ 8 
For the Security of thoſe Proprietors who were 
willing to accept of ſuch Annuities, the aforeſaid Du- 
ties were made perpetual, but ſubject to Redemp- 
tion; and all the Money ariſing therefrom being in 
the Exchequer at Michaelmas 1717, and what ſhould 
come into the ſame from that Time was appropri: 
_ ated for anſwering the ſaid yearly Sum of 637, 676 l. 

oP 0 - (appointed 
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(appointed to diſcharge che 3 and Tatereft of i 
Eottery Orders) which with the annual” Charge of 
3985 51. 155. 74. 1 5th: on the Heredity Extije;and! 
27317 J. 11 5. 3 4. (reckoned to be the Afifiual Sur-- 
plus of the Duties for the firſt Lottery in the gth of 
the late Queen, over and above ſatisfying; the An- 
rvity- attending the Principal of che fatd- Lottery, 
and by that Act appointed towards diſcharging the 
ſame) amount in all ts'524;8497. 6's, 10 d. 1 Sth. 
and is made the early general Fund from Michael. 
mus 1717. for ever, fedetmabl nevertheleſs by Par- 
liarient, to anſwer the ſeveral Annuities chargeable 
on the ſame by this Act. =. een YO 
And in Cafe the aforeſaid Daries-or Articles do 
not within any one Year bring in the ſaid Sum of 
7245849. 65. 104, 1 5th; It is provided, that every 
fuch Deficiency, ſhall be ſupplied or made good ot 
of the firft Aids granted hy Parliament after ſuch De- 
ficiency happens, and be, from Time to Time 
transferred thereto as ſoon ks the fame ſhall be 
„,,,, 61 ator! i213 1s 
And that there might be a ſufficient Proviſion | 
made for ſuch Proprietors of ſaid Lottery Orders 
or Aumuities on the Hereditary Exciſe, as deſired their 
relpectve pr incipal Sums, (with What Atrears of 
Intereſt mould then remain due thereon)' to be paid 
off in rendy Money, the South-Sea Company became 
obliged by another Act of the ſaid Seſſion, (Cap. 
9. Sect. 4.) to advance Two Mihöns, or ſo much 
thereof as in this Caſe ſhould be wanted; and to 
be allowed ; per Cent. for ſuch Sith advanced, pay- 
able out of the aforeſaĩd Company's Fund. 
The Bunt was alſo (by Aét, Cap. 8. öf the ſaid 
Seſſion) to furniſh for the ſald, and other Purpoſes 
therein mentioned, 2, 500. or any Sum, Part 
 therzif,, as Thuld' be called for by the Treaſury, and 
to be allowed for ſuch Sum or Sumis 5 per C _ 


WWWWH'Ä 

Intertſ char de on the Duties compoling the A. 
g7egatt Fun 

But leſt the Sums to be 10 advanted by cheſe 
Socizties ſhould not be ſufficient ro anſwer all De- 
mands chat might be made by ſuch Proprietors as 
choſe ready oney, it was enacted, That the 
Treaſury ſhould have Power to receive Loans at the 
Exchequer for ſuch further Sums as might be need- 


ful for the Purpoſes aforeſaid, to bear Intereſt at 


per Cent. payable out of the ſaid general yearly 
Fund of 724,849 J. 6 5. 10 d. 1 5th. and that the 
ſaid Rate of Obſt ſhould attend the ſeveral Suns 
ſo to be advanced by the ſaid Companies, or the Mo- 
nies arifing by Loans at the Exchequer for anſwering 
the Uſes before-mentioned, until they mould be 
redeemed or paid off by Parliament. 
The 36ch' Section of the Act we are now vpon 
having fecapitulated what had been ſaid in Cap. 


and 9. of che ſaid Seſſion, relating to the Diſpoticion | 


of the quarterly Exreſſes or Surpluſſesof the Aggregate 


and South Sea Company's Funds, by Authority of 


Parliament, enacts alſo, That the Exceſs or Su plus 
ariling at the End of any Quarter, over and above 


what hall be ſufficient to make good the ſaid ge- 


neral yearly Fund of 524, 8490. 65. rod, 1 5th! and of 
ſo much of the ſaid General Fund as fall quarterly 


remain in the Exchequer over and above all the 
Monies then due or payable to diſcharge the ſeve- 


ral Arnuitres and other annual Payments directed by 
this Act to be ſatisfied out of the fame, ſuch Ex- 


ceſs, Surplus or overplus Money, ſhall likewiſe at- 
tend tHe Diſpoſition of Parliament, and be applied 


according to Act Ur Acts 10 Parliament, "KH | 


otherwite.” 


And Then ſs three Surplus of 'the Argregtite 
_ Smuth-Sea, and General Funds, being thus appli- 


e to what . Uſes the Legiſlature faw 


moſt 
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moſt proper, are by a declaratory Act in the "TH. 
lowing Sect. 37. appropriated for diſcharging the 
Principal and Intereſt of ' ſuch National Debts and 
Incumbrances as were contracted before Chriſtmas: 
1716, and to no other Purpoſe whatſoever ; which 
Act conſtitutes the Sinking F und before obſerved 
and recited. 
I have now gone through 20 9 (in the 
very Words almoſt of Acts of Parliament) the Ag-. 
gregate, South-Sea, and General Funds, by enume- 
rating the ſeveral Articles of Duties, &c, of which 
they are compoſed, and giving a ſhort Detail of 
the particular Services for which the South- Sea and 
General Funds were more immediately appointed, 
referring (for Brevity's Sake) for a fuller Account of 
the annual Sums then chargeable on the Aggregate 
Fund to the Acts in that Behalf. I have alſo ſhnewn 
how the Money, that might be wanting to anſwer 
the ſeveral annual Incumbrances on theſe three Fu nds 
muſt be made good; and that the ſurplus Moneys 
remaining over and above n ſuch Incum- 
brances, attended the Diſpoſition of Parliament; 
which Surpluſſes came afterwards to be appropriated 
for the ſole Diſcharge of the publick Debts contrac- 
| ted as aforeſaid, and began from Michaelmas 1717, 
to be computed and applied for that Purpoſe. _ 
By all this it appears, that the ſeveral Duties, 
Inpoſilions, or Revenues, &c. brought under the 
Head of the Aggregate Fund, by Act of the 1ſt. 
and 3d. of the late Reign, Cap. 8. and 12. and 
thoſe coming under that of the South-Sea Company's 
Fund by Act in the 3d. of the ſaid Reign, Cap. . 
as alſo the ſeveral Duties, &c. making up the Ge- 
eral Fund by Act in that Year, Cap. 7. were 
made perpetual, to anſwer the Intereſt of the ſaid 
National Debrs, until the Principal of ſuch Debts 
ſoguld. be redeemed by Parliament 3 ; and likewiſe to 
| * 


(44) 


diſcharge ſeveral other annual Sums, as in the ſaid 
Acts mentioned); all which annual Incumbrances 


being firſt paid and ſatisfied out of the aforeſaid 


three Funds, whatever all, or any of them produ- 


ced more, ſuch overplus Money was to be diſpoſed 


of as the Legiſlature thought fit, and was accor- 

dingly appropriated by the Act eſtabliſhing the 

Sinking Fund. When therefore I have Occaſion to 

ſpeak of the publick Creditors, or Taxes, I muſt, and 

do confine my ſelf to the Proprietors of redeemable 

Debts contracted, and the Taxes lying on the Sub- 
ject before, or at Chriſtmas, 1716, 

I come now to conſider what End the Govern 
ment did at that Time propoſe by PAJIng off the 
faid publick Creditors, or how the Di 
National Debts became ſo much the Concern of the 


Legiſlature. For our Satisfaction in this Point, we 


mult be referred to the two firſt Sections of Cap. 8. 
and 9. in the 3d. Year of the late King, where we 
find theſe Words: We your Majeſty's moſt dutiful 
and loyal Subjects, the Commons of Great Britain 
« in Parliament aſſembled, being deſirous to eaſe the 
« preſent Burthen of National Debts and Incum- 
c brances, and in due Time the beavy Taxes lying 
e upon this Kingdom, ſo far as it is conſiſtent with Ho- 
& our, Juſtice, and Equity, &c. 

From which *cis evident, that theſe Creditors were 
to be paid off, in order 7o eaſe the Subjects in general 
of the heavy Taxes then and at that Time lying 


upon them; and as the Government was ſenſible 


theſe Duties could never be taken off till ſuch time 
the Incumbrances of Intereſt attending the National 
Debts with which they were loaded, could be re- 
moved, and that any ſuch Removal was imprac- 
ticable without paying off or diſcharging their re- 
ſpective principal Sums, it was therefore judged pro- 
os to appropriate the annual Surpluſſes of the a- 
5 foreſaid 
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foreſaid three Funds (then attending the Diſpoſition 
of Parliament) towards the gradual Diſchargę of 
ſuch Capital Sums, that the Nation ix general mighs 
in que time reap the Benefit of this Siting Fund 
ſor the Views of the. Legiſiature were not confingd to 
the procuring only the Conveniehey of 4 partienlar 
Number of his Majeſty's Subjects, they were mars 
extenſive, and the Appropriation of theſe Sarplalſes 
po otherwiſe regarded the Advantage of theſe Cre+ 
ditors, than that hy diſcharging their Dopts the 
(reed of the Communitywould be very much Prone: 
ted in the Repeal: of theſe {aid hgavyy Faxes, ſo far 
as {ſhould be conſiſtent. with Honour, Justice, and 
Equity... - | 
II. What 1 propoſed in the next Pines, was, to 
prove that the Legiſlature may, when they ſee pro- 
per, apply the Sinking Fund for anfwering publick 
Services different from thoſe for which it was firſt 
appointed, without: Breach of Faith or gublick Cre- 
1 z. and that the feyeral late Applications thereof to 
ſuch: Services, 3 be deemed any Eneroachment 
on the Right of the publig Creditors. to this Fund. 
In Oppoſition to this, our Adverſaries endeavour to 
maintain, That the Creditors of the Public have ſuch 
an ablolute Right to the Surpluſſes of the Aggregate, 
South-Sea, and General Funds, towards the radual 
Diſcharge of their capital Debrs (by the Act in the 
3d of the late Reign, Cap. 7. Sekt. 37, before re- 
_ cited) as puts it out of the Power of any future Par- 
liament to apply ſuch Surpluſſes to any other public 
Services, without doing a manifeſt Injuſtice to theſe 
Creditors; and frem thence would conclude, that 
all ſuch Applications are to be looked on as ſo ma- 
2 "mere of e Basen of. publik Faub and 
3 0557; <1 VEG Js 
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the Taxes at that Time engag 
Intereſt of theſe Debts, might in due Time be re- 


Pealed. 


. 


50 5 ing Conſider: rations,. wall, ds eke, ſet 


Wd a 2 r Light, and ſhew, that theſe 


wi Aﬀettions 418 inconfi ſtent with the ENR | 


of Parliaments; and can, neyer be. ; publiſhed | for gain- 
in ng, the, Aff a of reaſonavic Nen, however they 
impoſe fd on the ignorant, and. find Credit 


| br h. thoſe” undd er the Power of Pre judite, 5 


Lit. Tb Hoyerg ment bench in 7 = Year | 151%, 


yay, {enfible of r any by heavy Taxes lying on 


ie which had been raiſed for diſchar- 
E ſeyeral high Rates of Intereſt payable on 
Tags Sum of Money borrowed to ſupport an ex- 
penſive War, out of ſuch Duties till the capital 


dior could be Te y, Parliameut z and being 
MW 


Alben. that theſe PL ofitions, Taxes, or Duties, 
in Time taken off and re -aled, that the 
2 0 ght be eaſed of that Burth n, faw it for 


this Pirpol abſolutely 1 8 to find, out Ways 


and Means for paying off the N Sums ſo bor- 
row od, without. which the Duties appropriated to 
8 t yaa Intereſt could not be removed. 
FY f this juit and honourable Deſign, 
16 15e e of the Debts before Cbriſtmas 1716. 
came 1 0 firſt and more immedi Care, that 
to pay the annual 


uties compoling theſe Funds would 


amount o more than what would be ſufficient to 

anſwer the annual Sums charged on them by Par- 

liament; and therefore it was enacted, chat all ſuch 

Sur pluſſes or overplus Monies coming into the Ex- 

99 05 ſhould remain there, till ſuch Time they 
back be diſpoſed of by chat Authority. ; 


n the tes prep ate, South- Sea, and General | 
Funds w lde! abji ied, it was reckoned that the 
| Produce: oft che D 
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And as the Government had always the Repeal 
of the Taxes in View, and finding the Circum- 
ſtances of the Nation at that Time favouring their 
Deſign, did in the Year 1717. ſet apart or appro- 
priated theſe Exceſſes or overplus Monies, and made 
them a Sinking Fund for diſcharging the principal 
Sums' contracted or borrowed before, and on the 
Credit of the Taxes ſubſiſting at Chriſtmas, 1716, in 
ſach Manner as any future Parliament. ſhould di- 
rect, and for 10 ether Uſe or Purpoſe whatſoever < 
But all this was to be done for the Benefit of the 
Publick, and not the 'publick Creditors only, that the 
whole Kingdom might, in Proceſs of Time, be re · 
lieved from the Burthen of theſe Taxes. - 5 
From whence I would obſerve, that ſince the 
Repeal of theſe Duties for a general Benefit, was the 
chief and principal End propoſed, then the Appro- 
Priation of the ſaid Brees or Surpluſſes for the 
Diſcharge of theſe Debts muſt be the Means made 
Uſe of by the Government as abſolutely neceſſary tor 
obtaining this End; and therefore the publick Cre- 
ditors can have no other Title or Right to theſe Sur- 
pluſſes by the appropriating Act, than that they muſt 
be paid their capital Debts before the Taxes which 
are now loaded with the Intereſt of theſe Debts, can 
be taken off. F 
It likewiſe follows, that, as it is always in the 
Power of the Legiſlature to proſecute or Juſpend the 
Proſecution of their firſt Deſign of removing the Taxes, 
ſo theſe Exceſſes or Surpluſſes, which were made 
ſubſervient to this Deſign, muſt alſo be at their 
Diſpoſal, and can be no longer applied to the Diſ- 


charge of the National Debts, than it is thought ne- 


ceſſary for the publick Good that theſe Tax es be re- 
pealed at all Events, 8 3 "A 
Again, If the publick Creditors have no other Ti- 


ue to the Sinking Fund (as is very plain they have 


not) 
4 *# . : | Ka '1 
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not) than Ms. a An Reſolution of the Par- 
liament in the Year 1717, to remove the heavy 
Taxes off the Nation could give them, and if af- 
terwards, it was found inconvenient that this Reſo- 
lution could be kept up and continued, the Conſe- 
quence is, that they could have then no Rigbi to 
have their principal Debts paid off by theſe Surplu/- 
| ſes, and therefore the Lopnernment: applied them to. 
other Services. 

But that the N 1 of this An 
may be the better, underſtood, we muſt always di- 
ſtinguiſh between the particular Advantage. of the 
Proprietors of theſe Debts, and the Good of the whole: 
Community; between the Diſcharge of the Capital 
Sum due to them, and the taking off the Taxes 
which ſuch Debts had brought on the whole Nation, 
and we ſhall find that the Government was under 
no other Neceſſity of paying off theſe Debts, than 
that their Diſcharge contributed to the general Good 
of the Kingdom; for had not that been the Con- 
ſequence, theſe Surpluſſes might have been at owes 
appropriated to other publict Services. 

The Sum of all is this, that the Partamenk had. 
ving reſolved, in the Year 1717, to caſe the Ning 
dom of the heavy Taxes, which an expenſive: War 
had brought upon it, did, for accompliſhing that 
End, appropriatę the Surpluſſes of the Aggregate, 
South-Sea, and General Funds for paying off the 
Debts which had been contracted before Cbriſtmat 
1716. on the Credit of fuch Taxes z but the more 
urgent. Circumſtances, of the Nation ſince that Time, 
having obliged the Legiſlature to ſuſpend the Proſe- 
cution of this Deſign, theſe Surpluſſes have been 
made uſe of for anſwering other publick: Services; 
and as theſe Creditors, had no other Title to ſuch 
Surpluſte for the Diſcharge of their principal Dehts, 
than What did ariſe from their being the neceſſary 

Ja. Means 


Means for obtaining Fe orefaid End, it follows 
that their Right to Nee Surpluſſes does ini Courſe 
ceaſe, and in ſuch a Cafe, they may be (as che 
have been) applied to other Exigencies of the Gor 


_ wernnient, without — _- leaſt "Irjuſlice" bo to' "the. 
9 


ſaid Creditors, - 
24, I have already Sblarved; that! the Duties 2 5 


(303 } 


the Acts of the zd of the late Reign, Op 7, 8 


and 9. are declared: perpetual for fecur the 
publick Creditors the Annuities p . o yr fever 

capital Sums, therein particularly ſpctified, till 
they ſhould be redeemad by Parliament; from thente 
it is obvious, that the Power of Redemption becbmies 
and is veſted in the Lægilalure, who is to pay off | 


ſuch principal\Sums, when they: ate able, and and "think 


t; and as they are under no "Limitation of Time 
for diſcharging theſe Debt iS the Creditors carinot, 
at-zbeir Pleaſure, demand their Principals”; but till 
ſuch Time they are diſcharged, the N appoint- 
ed to fatisfy their annual Intereſt, are to continue 
to be levied on the Subject ; the Rate of which In- 
tereſt being once ſettled between the Publict and 


Fr, them, is not. liable to be reduced without their 
aer or a Tender of their Principal, which they 


are obliged to accept, in caſe of Non. compliance 
with ſuchi Reduction $7 Intereſt as may be propoſed 
to them by the Government, | 
What I would infer from all this i 18, chat 1 by 
the Appropriation of the Surpluſſes of the Aggr 
South-Sea, and General Funds, to the Uſe i in 7 150 


Ac of che 34. of che late King, Cap. 2. and Seck. 


37. the pubBck Creditors have a Ri i to demand 
them in Diſcharg of their Debts, t then the afore- 
ſaid: Power of Redemption is infringed;'and the Le- 


5 giftature not at Liberty to redeem ſuch Pebts when 


they judge proper, becauſe theſe Surpluſſes, ry 
Se 0 this hes al the 750 90 55 th 


moe ſuch Sarply 


F : 29 ); | 
Credi tors, they are to be an lied for their 
Uſe ad Nen are! e wal app 8 5 
If the Tce, eo | before the Appointment of 


the Sipking Fund, was at Liberty to Pa rl the pub- 


lick Debts, when they could, and judged: it moſt 
conſiſtent with che publick Driſity, it would t he 


abſurd to imagine, that the Appropriation 185 | 


Sur; ts 75 ſhould alter the "Nature of theſe Neb 


8 | 
de this Power o of Redemption lodged i n Pate 


Hirte t, Io as to give Fa Creditors a . A 8275 to de- 
. as they came annually 1 into the 


Exch er e unleſs 127 any way appear, chat on 


reeing to the 


= 709 1 a ro hl and 9 fires 5 
car 


2 in their 1175 
Now the A whic 


1716, can be no more chan the een ol 266 
Power the Legiſlature had in their Diſpoſition ; and 
as it was at that Time believed they could not be 
better emple fea chan for paying off ſuch Debts, 
that the oo om might in Time be eaſed of the hea, 


vy Taxes, they were © appr preſs acc dingly; 5 N 
no Man vill om thence ſay, that that the Exe Exerciſe of 


a Power to diſpoſe of his Pro fe is givi it ups 
tt 


or that, by this Act, the Ri 9. 2 Diſpoſition of 
theſe. Surpluſfes, before ve fied in the 45 


was made void, and the Property in them thereby 
transferred from the Public ta the publick Credi- 
tors: This ſure can never be allowed in a Caſe 


where 


Mature, 


where the Government is under no other Obligation 
to provide for ſuch Services, than what appears to 
them confiftent:with the publick Co. 85 11 
I muſt therefore conclude, that the A eſtabliſh- 
ing the Sinking Fund, as it cannot deſtroy, or in 
the leaſt weaken the Power of Redemption lodged in 
the Legiſlature, ſo neither does the Appropriation. 
thereof give the publick Creditors any ab/o/ute, Right 
to receive the S̃urpluſſes compoſing the ſaid Fund, 
in Diſcharge of their principal Debes . 
= 4atbly, When it is aſſerted, that by the Act eſta - 
bliſhing the Sinking Fund theſe Surpluſſes became 
the Property of the publick Creditors, and conſe- 
quently that the Application of them to any. ather 
ſes | beſides the diſcharging their Debts, is doing 
Injuſtice to ſuch Creditors, it muſt alſo be ſaid, that, 
for maintaining publick Faith, this Act becoines ob- 
ligatory on future Parliaments, who are only to di- 
rect which of theſe Debts contracted as aforeſaid, 
ate from Time to Time to be diſcharged out of the 
annual Produce of this Sinking Fund ; that is, any, 
ſucceeding Parliament may employ the annual Sur- 
Nlalſes, but it muſt be for the Diſcharge of ſome or 
other of the Debts, contracted before Chriſtmas 1716, 
and for no other publick Services; or, in other 
Words, the Z2giſlature is, in Juſtice, obliged to ap- 
ply the Sinking Fund for paying off theſe Debts on- 
5 but not confined to diſcharge with the Produce 
thereof, any one Article of ; 9 Debts preferable. 


. 


If the Act before us is to be thus underſtpod, then 
the Sanktion of any future Parliament for confirming 
the Right” of theſe Creditors to the Sinking. [265 
muſt be unneceſſary and ſuperfluous ; becauſe this 


o . 


1 


Act (as has been before obſerved) is ſuppoſed to be, 
in itſelf /afficient to authorize all and every the ſe- 
e Appitations that Thould be, and were alleys, 


£ 


wards 


1 
wards. made of this Fund for the Satisfaction of the 
Creditors; yet we find, for Inſtance, by an Act of 
the 5th of the ſaid Reign, Cap. 3. Sect. 66. theſe 
Surpluſſes again appropriated and re- enalted in the 
very Words of that in the 3d of the ſaid Reign, 
Cap. 7, and Sect. 37. which firſt- eſtabliſhed ic; 
This one Inſtance, among others, - plainly ſhews, 
that the Legiſlature was at Liberty either to have 
continued the Appropriation of theſe Surpluſſes for 
the Uſes in the rt Act; or to have employed 
them otherwiſe, previous to this 7e. enacting Clauſe : 
But finding that the Circumſtances of the Nation 
would ſtill give them an Opportunity of uſing the 
Means for obtaining the End firſt propoſed of re- 
lieving the Subjects from thoſe beavy 22 did 
again enact their Appropriation for diſcharging the 
publick Debts; which implies, that the Sinking Fund 
was the Property of the Publict, and that the Par- 
liament was then under no Obligation to be deter- 
mind in the Application thereof by a former Act. 
Sitbly, Let us alſo conſider, that in the Act of 
the gth of the late Reign, Cap. 3. Sect. 1. the Par- 
liament expreſſes their Deſire that the Subjects might 
be eaſed of the Burthen of the. National Debts and In- 
cumbrances as faſt as is conſiſtent with Honour and 
Fuftice, and that the ſame be leſſened as far as con- 
veniently may be. But we are not from theſe Words 
to infer, that any the leaſt Application of the Sink- 
ing Fund to other Purpoſes which may poſtpone the 
_ diſcharging theſe Debts, is unjuſt and 8 
and that the Creditors have an undoubted Right to 
demand the annual Produce of theſe Surpluſſes in 
Diſcharge of ſuch Debts. The Meaning of which 
can only be, that the Legiſlature believed themſelves 
obliged, in purſuance of the Act made in the 3d. 
of that Reign, to employ the Sinking Fund for diſ- 
charging he National Debts, that the Burthen of 


1 55 | Taxes 


42 ) 


Cntr kin; 10 Pate of Tithe; be taken off th 
Subject, as faſt as was tonſiſtent with the | 
Good, and not otherwiſe z for if other Exigencies of 
the Government required, the 3 was at Li- 


See z pend the Application of theſe” Sur pl 
s of thek. firſt Intention, for an x wes 


33 other more en Neceſſities. 


This appears very plain fror hs Words, 207 

that the ſame be leſſened * far as corveniently may be 4 
* which implies that” this Application for dich ing 
the Debts, can be no longer fat and bonourable, 

than it is convenient, i. e. tomparible with the At 
vantage of the Nation ; ard that the Circumſtances 
thereof would ſometimes make a conflant and contis 


ahb Application of the Sinking Fund for. the Satis: 


faction of the Creditors; mort ironvenient and des 

trimemual to the Pablicł, than the emp e 

for otbe# Sorbirbs; and therefore futur 

would, inc ſuch Caſcs;- find ene; under a Ne- 

cefſrry: of making uſe of them accordingly ; and the 

Repedi of tht beau Taxes woulck be 50 
A, as the Means for e a 


made ſabſervient to other more 
When all theſe Fhings are mar ut 
we cannot be at all , that the publick Cre. 


of the Sinking Fund as their 5 , by Virtue of the 
A for its firft Eſtabliſmment, ahd'that we de not 
| find the Applicunon of this Fund for the Diſcharge - 
of their Debts only, was ever made fuch an Arti 
or Condition, to be proviſionally Ln age with 0 
the Government, of their | 

Reduftions of Imtereſt payable” 12 prin a, 
Debts, or to the — that have been m 

iw their Security for Repayment of ſuch Keg 7 
Sims, as that the leaſt Uſe made of ſuch Surplues 
vo other Occaſionsſhould-be interpreted” a Bre. 


N „„ p ð ʃ“˙¹ een 


3 , 
of Faith, of an Act of Injuſtce done to tbeſe public 


I é ſhall not however pretend to draw from this, 


any other Conſequence than, that if the Sinking 


Fund had been the ſole Property of theſe Creditors, 


tis more than probable fome Notice would have 
been taken of this their Right, when they conſented 
to the ſeveral Charges made in their Properties fince 


this Fund was firſt appropriated : But it was found 


they rather choſe to receive the Intereſt, than be paid 
off the Principal of their Debts, though ir muſt be 
allow'd, that the Advantage accruing to the Publick 
from the Diſcharge of their Debts, ought to be 
the more N the more unwilling the Credi- 
zors appear to be in receiving their Principal. 
Out Adverfaries do not only affirm, That any 
Application of the Sinking Fund to other Services, 
is 4 Breach of Faith with the public Creditors, but 


would likewiſe have us believe that public Credit 


ſuffers by fuch Proceedings of the Legiſlature; ſo 
that according to them, the Credit of the Nation can- 
not be rn 4 vc unleſs the total Produce of the Du- 
ties contained in the Aggregate, South-Sea, and Ge- 
neral Fund be employed for difcharging as well the 


Principal as the Intereſt of the Debts contratted before 
_ Chriſtmas; 1716, and for ſuch Purpoſes only. 


F have already endeavoured to evince, that the 
Sinking Fund Af cannot be interpreted in a Senſe 
which can give the Creditors any Right to demand 


theſe Surpluſſe's in Diſcharge of their Debts, and con- 
ſequently the Uſe made of them for other Occaſions 


of the Government can be no Breach of Faith, nor 


does publick Credit depend on employing them for 


the Services in that Act mentioned. ; 
The Credit or Faith of the Nation muſt, I con- 
ceive, be eſtabliſhed on a ſtrict Regard to the Con- 


ditions ſtipulated between the Publick and their Cre- 
TT: | = ditors 


J 


1. 1 
ditors when their Debts were firſt contracted, the 
juſt Obſervance whereof will always ſupport zational 
Credit, and leave no Room for the moſt factious to 
make a reaſonable Complaint. 


4 


Let us now examine and ſee whether the national 
Credit will ſuffer, of flouriſh leſs, by mak ing Uſe 
of this Sinking Fund tor Services different from thoſe 

of its fir Inſtitution, which by. theſe Men is called 
robbing a ſacred Treaſure ; and in order to this, I am 
obliged to recapitulate Part of what I have before 
ſaid on another Point. 
The greateſt Part of the Debts on their being 

_ fir incurred, were attended with Intereſt payable 
out. of certain Duties impoſed on the Subject and 
made perpetual until they ſhould be redeemed by 
Parliament; which Intereſt was, with the Conſent 
of the Proprietors of ſuch Debts, to be reduced to 

5 per Cent. immediately before the Sinking Fund 

was enacted ; the other Creditors being Proprietors 
of Lottery Orders, &c. did at the ſame Time accept 

of the like Interest payable on their ſeveral capital 

Sums, till redeemed as aforeſaid, out of the ſame 
Duties which had been before appropriated to make 
good certain annual Sums for diſcharging, in a limi- 

red Time, the Principal and Intereſt of theſe Debts, 
which. Duties were alſo made perpetual, that the 

Property of theſe Creditors might be more ſecure 
than when it was ſettled on temporary Funds. 
By theſe Means all the Creditors before Chriſtmas 
1716, had an indiſputable Right and Title to the 

Produce of theſe Duties for anſwering their annual 
Intereſt until the Legiſlature ſhould pay off their 

Principal; but whatever they brought in more than 
ſuch Ihtereſt, and above other Sums with which 
they were annually incumbred, was the Property of 
the Publick, and attended the Diſpoſition of Parlia- 


_ ment, 5 
. When 


5 


When the Sinking Fund was appointed, all thefe 
Duties were brought under the three Denominations 
of the Aggregate, South-Sea, and General Funds, to 
diſtinguiſh, tis ſuppoſed, which were to anſwer 
the Intereſt payable on capital Sums due to the 
Bank of England, the South-Sea Company, and the 
Proprietors of Lottery Orders, and thoſe on the 
Hereditary Exciſe, who were then the chief Creditors 
of the Government; and it being computed that 
theſe three Funds would produce more than was ſuf- 
ficient to pay ſuch Creditorstheir annual Intereſt, &c. 
it was therefore judged for the publick Good, that ſuch 


OE” 


overplus Monies ſhould be employed towards diſchar- 
| ging principal Sums, that the Nation in Time might 
7 be eaſed of thoſe heavy Duties which were in the 
5 mean time anſwerable for the Intereſt, and from 
> thence we had the Sinking Fund, 
7 The Caſe being thus fairly ſtated, I defire to know 
8 how far publict Credit is concerned therein? What 
t Effect can the Application of theſe Surpluſſes for pay- 
2 ing off the Debts, or employing them for other Servi- 
2 ces, have on the Credit or Faith of the Nation? Can 
e it be ſuppoſed that it will fall by the one, and riſe by 
the other, when theſe Debts were contracted before 
„ the Sinking Fund was appointed? Does the Eſtabliſn- 
© ment thereof alter their Quality, or deſtroy the Power 
© veſted in the Legiſlature to pay them off when they are 
5 able and think fit ? No, certainly. The Debts of 
8 the Nation ought doubtleſs, to be diſcharged, as far 
e 8 conveniently may be, for the Good of the Subject in 
ul general, but then the Legiſlature is under no indi- 
ir ſpenſible Obligation to apply the Sinking Fund for that 
. Purpoſe; and therefore publick Credit is not concer- 
h ned in the Diſpoſition thereof further than it is con- 
zo venient for the- common Good. 
2— I will allow, ſhould the Gerede take any 
Steps tending to weaken the Security of the Credi- 

en tors, by ali OY the = ee to pay 

- THe 
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their Intereſt, which might occaſion a Failure in the 
regular Payment of the ſame 3 or ſhould any At- 
tempt be made to reduce ſuch Intereſt without their 

Conſent, or tendering them their Principal; as theſe 
are Fundamentals of publick Credit, the Deſtruction 
thereof muſt be the natural Conſequence of ſuch 
Proceedings: But ſince the Government cannot be 
charged with theſe Practices, What have the publick 
Creditors to do with the Property of the Public? 
They are, and muſt be, paid the Intereſt of their 
capital Debts, until the Parliament can, and do find 
it proper to reduce them; and this Intereſt is all 
the Property they can claim in the Duties fubliſting, 
The /urplus Monies, or what they produce more 
than their annu al Incumbrances, belong to the Go- 
pernment, which they may employ for ſuch Uſes as 
appear to them moſt conducive to the publick Utility: 
From all which I infer, that public Credit being 
entirely independent on any Legiſlative AF for ap- 
propriating theſe Surpluſſes, may and will {till be 
whether they be applied for diſcharging 

e 


national. Debts. as atoreſaid, or to other publick 
Services. F 


After what has been faid, our modern Patriot, 
can never ſurely bring Popularity, or a zealous Con- 
cern for the Good of the Kingdom, or the public Cre - 
ditors, in Excuſe for ſo notorious a Miſconſtruction 

of our Laws, when *tis well known they muſt be 
aFuaied by another Principle, and that the advan- 
Cing ſuch Notjons tend more to diſturb the Quiet, 


than promote the Advantage of the Proprietors of 
our Debts. | | 


They muſt be very ſenſible. (whether they will 
own it or not) that the State of the Nation has late- 
ly made it neceſſary to grant annual Supplies over 

and above what was judged expedient to be raiſed 
by the Taxes uſually appropriated for the current 
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Sorwieh, and that jt was thereupon thought more eli TY 
ble to apply the Means propoſed to eaſe the Nat ef 


the Taxes at and before Chriſtmas 1716, for anſwe- 


ring ſuch Supplies; that is, the Legi/lature rather 
choſe to make. Uſe of the Sinking Fund for ſatisfy- 
ing ſuch Emergencies of the Government, than ei- 
ther to load the Landed Intereſt, or raiſe new Taxes 
on the Subject for theſe Purpoſes; and all this has 
been, and may again be done without either Breach 
of. Faith, Prejudice. to publick Credit, or to the Right 
of the publick Creditors 8 


* - " 


But theſe Men finding the Parliament has, under 


ſuch Circumſtances, made this prudent Uſe of the, 


obliged to apply 'the Sinking Fund tor the more urs 
gent Occaſions of the Nation, are provoked to Cla- 
mour, and under a popular Pretence of defending 
a Right which the publick Creditors could never chal- 
lenge or dream of, conceal their Views of diſtreſſing 


. the Government, in Hopes, at leaſt, of reducing 
them to the diſagreeable Neceſſity of rai/ing new 


Taxes, or augmenting thoſe already levied on the 


Subject for anſwering all ſuch Emergencies. 


It is from this Diſappointment, hey are forced 
to have Recourſe to all the mean Arts of Scheer 
and Chicane in Support of what they aſſert, and by 


à looſe Inconſiſtency of Argument, and a more un- 


fair Deduction of certain Concluſions from doubtful 
Premiſſes, lead their ignorant and heedleſs Adhe- 


rents into Error, and a low Opinion of the Le- 
giſlature. 


Theſe Practices are the more unnatural and diſ- 
ingenuous, as they contradict the ſecret Sentiments 


of their own Minds; for they muſt be convinced 


that the Sinking Fund is the ſole Property of the 


Public, and therefore with Juſtice and Honour ap- 
plicable to ſuch Services as may be thought moſt 


for 


(38) 
or the Benefit of the Publick; but as the late Ap- 
plications of this Fund have fruſtrated their De- 
ſigns, and made the Augmentation of Taxes un- 
neceſſary, this Right is by no Means to be acknow- 
ledged, although at the ſame Time, they loudly 
complain of the Burthen of Taxes already impoſed : 
So that however myſterious this Conduct appears, 
it is plain to a Demonſtration, that their Com- 
plaints cannot proceed from any Regard for the 
public Welfare, otherwiſe they would never have 
exclaimed againſt the Methods taken to prevent 
the Increaſe of that Buriben; and *tis no leſs evi- 
dent, that additional Impoſitions are what they wiſh 
for, as the moſt natural Cauſe of Diſcontent, and 
Uneaſineſs among the People, which they imagine 
might give them a better Chance and fairer Oppor- 
tunity of forming Schemes deſtructive of the Con- 
Pann, Ci. 85 
III. I come now to examine ſeveral Articles 
called Annual, and look into others called Grofs 
Sums, ſaid to belong to the Sinking Fund, and to 
have been at different Times taken from thence to 


ſatisfy other publick Occaſions. 


What has been writ on this Head by the Author 


_ hinted at in the Beginning of this Eſſay, is, I am 


ſenſible, ſufficient to expoſe the falſe Calculations of 
our Adverfaries, and make any farther Enlarge- 


ment ſuperfluous ; yet tis poſſible their Computa- 


tions may ſtill appear more chimerical in the Me- 
thod 1 ſhall examine them; and therefore muſt be 
excuſed if I am obliged to repeat for my preſent. 
Purpoſe ſome of the Proceedings of the Legiſlature 
relating to theſe Affairs, already taken Notice of 
by the fame Hand, 4 85 | 

As J have already made it appear that the Sin- 
ing Fund is the ſole Property of the Publick, and not 
the publick Creditors, and that the ſame may with 
Du Juſtice 


: ( 39 ) ” 
Juſtice and Honour be employed for anſwering ex- 
traordinary Emergencies of the Government diffe- 
rent from the Services of its firſt Appropriation, it 
cannot be thought, that in the proſecuting what IL A 
am now upon, my Intention 1s to diſpute the De- | | 


duction of any Sum from the Sinking Fund, which is — 
properly a Part thereof, for anſwering ſuch other = | 
urgent Services; my Deſign is only to evince, that the 1 


ſeveral Articles, (the Total whereof is by a f#itious 
Valuation ſwell'd into an immenſe Sum) alledged by 
them to belong to the Sinking Fund, cannot be 
reckoned eſſential Parts thereof; nor can the De- 
duction of any of theſe Sums from any of the tbree 
Branches of the Sinking. Fund prove them to be ſuch. 
Among the annual Sums taken from this Fund, 

I ſuppoſe they include thoſe which have ariſen from 
the Produce of certain Duties brought for ſome time 
annually into the Aggregate Fund, and afterwards 
made uſe of by the Government for ſatisfying other 
publick Occaſions; but after we have enquired how 1 

the Incomes by theſe Duties came at firſt into this * 
Fund, we ſhall be able to judge whether or not the "Fit 
Sinking Fund has any Title to ſuch their annual 14 
Pr oduce. 18 | i | 

Of theſe Sums the Duty on Coals for building '| 
Fifty New Churches, is reckoned one; which be- 
ing ſtated at 70000 J. per Ann. and then valued by KF! 
them at 25 Years Purchaſe, makes 1,750,000 J. 1 
which is ſaid to have been taken from the Sinking 1 
Fund for the current Service of the Year 1728: 1 
What Reaſons they may have for this Aſſertion, I 1 
could never learn, nor indeed do they bring any 1 
ſolid Argument to maintain that, or any Articles 1 
of the like Nature they would palm on the oo 
World for Truths; ſo that we are put to the Ne- 1 
ceſſity of proving Negatives, to prevent the bad 
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: impreſſions theſe Mens dogmatical Writings may have ; 


on credulons Minds. 5 N 

It muft then be obſerved, that by an Act of 
the gth of the late Quern, Cap. 22. Set. 1. the Du- 
ties on Coals and Culm were granted from the 14th 
of May, 1716, to the 28th of September 1724, 
z. e. from the 14th of May, 1716, to the 29th of 
September, 1716, at Two Shillings per Chaldron or 
Ton; and from the 29th of September, 1716, to 
the 28th of September, 1724, at Three Shillings per 
Chaldron or Ton, on all Coals and Culm brought 


into the Port of London, or the River of Thames, 


within the Liberty of the ſaid City; and the Mo- 
ney ariſing by ſuch Duties or Loans, to be taken at 
the Exchequer at 6 per Cent. on the Credit of the 
fame, was to be applied for building Fifty Nævs 
Charches, &c. which Duty of Thyee 'Shillings per 
Chaldron was afterwards, by an Act in the rſt. of 


the late King, Cap. 23. Sect. r. continued from the 


28th of September, 1724, to the 29th of September, 
1725, for Maintenance of the Miniſters of the ſaid 
n,, 28 Re Fr on 

In the Act of the 5th of the faid Reign, Cap. . 
Sect. 1. it appears there had been then raiſed and 
iſſued confiderable Sams of Money out of the ſaid 
Duties, or Money lent on their Credit for the a+ 


foreſaid Purpoſes ; and it being found neceſfary to 
enlarge the Time granted for ſuch: Duties, they 
were further continued to Lady-day, 1751, and 


the yearly Sum of 21000 J. for 32 Years from 
Lady. day, 1719, was made a Fund and Security for 


_ anſwering the Principal and Intereſt of 360,000 J. 
to be raiſed at ſuch Time, and in ſuch Propor- 


tions at a Time, as ſhould be wanted; and Loans 
at 4 per Cent. were to be received at the Exchequer 
on the Credit, and payable out of the ſaid 2 1000 1. 
* | | for 
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for ſich Sams as the Commiſſioners appointed for that 

Purpoſe ſhould think fir. „ 
There was alſo raiſed on this Duty continued for 
32 Years as aforeſaid, 328, 320 l. 15. 9 d. to make 
good the Supply for the Tear 17 19; whereof 50599537. 
was to be raiſed by a Lottery, and a yearly Fund of 
30559 J. 145. payable out of theſe Duties for the 
ſaid Time, was appointed to diſcharge the Princi- 
pal and Intereſt of 560,6001. being the Amount of 
the Benefit Tickets of that Lottery, and the remain- 
ing 5995 1. was allowed for Charges attending the 
Management thereof. The further Sum of 223257. 
15. 9 d. to compleat the aforeſaid 328, 320. 15. 
9 d. for the Supply, was to be paid out of the Mo- 

nies ariſing at the End of every Quarter from Lady- 
day, 1719, over and above what was ſufficient to 


aanſwer the aforeſaid annual Sums of 2 1000 J. and 


e on 3 
And then it is enacted, That all the Sufplus, Ex- 
ceſs, or overplus Monies, arifing by the ſaid Duties at 
the End of every Quarter during the faid 32 ears, 
after the aforeſaid Sums; and neceflaty Charges for 
executing the faid Act are diſcharged, or ſufficient 
Money ſet apart for thoſe Purpoſes, ſhould be re- 
ſerved for the Diſpoſition of Parliament, and not be 
diſpoſed of to any Ve or Purpoſe whatſoever but by 
Authority of the ſame, and according to ſuch future 
Act or Acts of Parliaments as ſhould be made and 
paſſed for the Diſpoſition thereof ß. 
The South-Sea Company, by an Act in the 6th 
of the late Reign, had a Power to take into their 
Capital, among other redezmable Debts of the Pub- 
lick, this Lottery of 500,000 J. at 4 per Cent. per 
Annum Intereſt, and the faid Impoſitions were made 
perpetual, until that principal Sum, or ſo much 
thereof as ſhould be ſubſcribed into the ſaid Compa- 
ny, might be redeemed by Parliament; and as no- 
. | thing 


5 (642) 
thing leſs than a Perpetuity of theſe Duties could ſe- 
cure to them the Payment of the whole or any Part 
of the {aid 300, oo0 l. to be. ſubſcribed, ſo they could 
in the mean while receive only their 4 per Cent. per 
Annum on the ſame till it ſhould be paid off. 


In purſuance of which Act, we find in another of 


the 1315 of the ſaid, Reign, that 434, 605% J. Part of 
the ſaid 500,000 J. was taken into the Gapital of 
that Company, and the Reſidue thereof paid off 


and diſcharged; conſequently they beeame intitled 


to an Annuity of 173841, 4 5. being 4 per Cent. In- 
tereſt payable on that Sum, till it ſhould be redeem- 
ed by Parliament; by which the annual Fund of 
305591. 14 5. charged for 32 TZears on the ſaid Du- 
ties for Payment of Principal and Intereſt of the ſaid 
500, oo0 l. ceaſed and determined; and then theſe 
Duties became only incumbred with the annual 
Fund of 210001. for diſcharging the Principal and 
Intereſt of 3 60, ooo J. appointed for the Churches, 
and the Annuity of 173841. 4 5. attending the ſaid 
4.344005 l. payable to the South. Sea Company, and 
with Part of the additional Allowance for Charges 
of Management, in reſpe& of that Sum ſubſcribed as 
SER. oo i $6 
And as by the Clauſe in the Act of the 5th of 
the late Reign, all overplus Monies were to attend 
the Diſpoſition of Parliament, we find by the ſaid 
Act of the 13th of that Reign, theſe overplus Mo. 
nies diſpoſed of, and from Michaelmas, 1726, made 
a Fund, for raiſing, by Loans or Exchequer Bills 
370, ooo J. at 4 per Cent. for the Service of the Year 
1727. and that they were to ſatisfy the Principal 


and Intereſt of the ſaid Sum; which Loans or Ex- 


chequer Bills being paid;off and cancelled, theſe Sur- 
Blues were again to attend the Diſpoſition of Par- 


+ - 


P 


—————— 


In 


12 Þ hr — mA ,  #om 3 DEFY 1 Sg 


BEE Ws = = end 3. VVV 


— 


(43) 


In an Act of the 1/ of the proont Reign, Cap, 
3. the Bank of England conſented to advance 


1,750,000 J. for the Purchaſe of an Annuity of 


70,0001. redeemable by Parliament, chargeable, on 
the ſaid Duties and Impoſitions, to commence 


from Midſummer, 1728, which Purchaſe Money 
was to diſcharge all Incumbrances on the ſaid Du- 


ties to that Time, and the Remainder to go towards 


the Supply of the ſaid Lear; and if the ſaid Im- 
poſitions to be fo freed from all Charges, did not. 
trom Midſummer, 1728, produce the yearly Sum of 


70,0001. all Deficiencies were to be made good out 


of the Aids granted by Parliament, or out of the Sink- 
ng Fund ; and all Monies arifing over and above 


the 70,0097, to attend the Diſpoſition of the faid : 


Authority. | . | 
By theſaid Ad it appears, that ſeveral Sums had 
been raiſed at the Exchequer in Part of the ſaid 


360,0001. for the Churches, payable with Intereſt 


at 4 per Cent. out of the ſaid annual Fund of 21000 J. 


of which Loans 90,000 l. remained then undiſchar- 


ged over and above what was in the Exchequer ſi uf- 


ficient to ſatisfy the ſame, and that there was to be 


raifed the further Sum of 103, 140 J. to compleat 
the 360,000 I. There was alſo the annual Sum of 


193841, 45. payable out of the ſaid Impoſitions at; 


tending the Sum of 434,605 7. ſubſcribed inta the 
South-Sea Company, and 388,800 J, raiſed, by Act 
SE 13th of the laſt Reign, on the Surpluſſes of 
the faid Duties in Exchequer Bills then uncancelled ; 


all which principal Sums amounting to 966,545 . 


being the Incumbrances then unſatisfied and char- 
geable on the ſaid Duties, were paid out of the 
1,70, 000 l. advanced by the Bank for the Purchaſe 
of the aforeſaid Annuity, and now payable out of 
the Duty on Coals, till Redemption thereof by Par- 
liament ; ſo the remaining Sum of 783, 435. was all 
5 „„ e 
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that went towards the current Service of the Tear 


1728; and upon this Alteration the 103, 140 7, 
was placed to the Azgregate Fund, to be occa- 
Nonally iſſued from thence for the Uſe of the ſaid 
From this State of the Duty on Coals for building 
Churcbes, it is very certain, the total Produce thereof, 
reckoned at 70,0007. per Ann. never did belong to 
the wp, 0 for as it had been appropriated to 


different Purpoſes before that Fund was eſtabliſhed, 


ſo we do not find ir among any of the Articles com- 


8 three Branches from whence the Sinking 


nd ariſes z neither has the total Purchaſe Money 
of the Annuity of 70,0007. chargeable on this Du- 


ty, been applied for the Service of the Year 1728, 


and therefore the fifitious Sum of 1,750,0001, ſaid 
to be taken out of the Sinking Fund for the Service 
of hat Year, comes to nothing. 

But I apprehend, they would mean, the Sur- 
pluſes of this Duty on Coals, which by being 
carried (it may be) for ſome Time to the Aggregate 
Fund, made an Addition to the Sinking Fund; and 
that now the Bank has purchaſed . this Annuity on 
Coals, the ſame muſt, on this Bargain, be ſo much 


leſſened; all this is granted: I cannot however with 


them conclude, that theſe Surpluſſes are any of the 
conſtituent Parts of the Sinking Fund, conſidered as 
Parts of the Produce. of ſuch a. particular Duty, 
but muſt be brought to the Aggregate Fund as un- 


appropriated Money, and no otheryiſe, and are no 


longer Parts of that Fund, than the Legiſlature, ſees 
proper to appropriate them for other publick Ser- 


Dices ; for no Duties, nor Surpluſſes of Duties can 
| Ber e, reckoned to belong to, or be Articles of 
So 


he Aggregate Fund, but ſuch as are particularly 


| ſpecified and confirmed in the Acts of the 1ſt and 3d 


Years of the late Reign, Cap. 12. 8, as before ob- 
RN, 9 5 | „„ 
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(45 ) 
I ſhall not inſiſt longer on this Point, having 
already enlarged on that Article of the Aggregate 
Fund, expreſſed in the general Terms of all publick. 


Monies not appropriated from Michaelmas 171 5,&c. : 


and therefore deſire to be referred thereto with Re- 
gard to this and all other Sums which are or may be 


rought to Fa: ſaid Fund under. that Denomina- 


tion. 


at 50,000 l. per Ann. and ſaid to be taken from the 


Sinking Fund to raiſe 1,2 50, 000 J. for the Service 


of the Yar 1729, had it not been alledged that 
the ſaid Fund has ſuffered in ſome other Reſpects by 
eg Lottery, which 1 ſhall therefore ſtate as briefly: 
5 
„ an Act of 5 ch of Queen Anne, Cap. 9. 
ſeveral Duries therein mentioned were granted for 
32 Years, from the 2d of Augiſt, 17 14, and out 


of the Monies ariſing therefrom, an annual Sum of 


10g, oo0 J. was made a Fund for paying off the 
principal Sum of 1, 876, 400 l. with Interelt at 4 per 
Cent. per Ann. in 32 Years from Michaclmas 1714. 
for railing 1, 400, oo l. by a Lottery, the yearly De- 
ficiencies in this annual Sum to, be made good out 
of the firſt Aids granted in Parliament after ſuch 
Deficiencies happen, or out of any publict Monies 


then in the Exchequer unappropriated, and what- 
ever theſe Duties produced more than the ſaid an- 
nua! Sum of 105,000 J. was ta attend the Diſpoſi- 


tion of Parliament; and if the faid Principal and 
Intereſt, with other Charges pay able by that Act, 


ſhould be diſcharged before the Expiration of the 
ſaid 32 Tears, or Money ſufficient reſerved in the 


Exchequer for the fame, then all the ſaid Duties, 
and 25 Monies Wes * them, ſhould from 


thence- 


| would not have, after this, raken Notice of 
the Surpluſſes of the Lottery Funds, 1714, reckoned 
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| thenceforth be diſpoſed of by Parlia ment for the 
Uſe of the Publick. | 15 

We find from an Act of the 1ſt of the laſt 
Reign, Cap. 2. that purſuant to that of the late 
Queen, before mentioned, ſeveral Contributions had 
been made towards this Lottery, and it was found 
neceſſary for raiſing the Remainder of 1, 400, ooo l. 
to enlarge the Time for the Contributors, 
and augment the yearly Fund from 105,000. to 
116,5731. 12 5. for the ſaid 32 Years, in order 
to pay off the ſaid Principal of 1, 876, 400 J. with 
Intereſt at 4 per Cent. on the Fortunate, and 5 per 
Cent. on the Unfortunate Tickets, and the ſame 
Proviſions for annual Deficiencies in this new Fund, 
as in that of 105,000. 

But as the unappropriated. Monies were, by the lalt 
cited Act, more immediately appointed to anſwer 
the Deficiencies of this annual Fund of 116, 573 J. 
12 5. And that by another Act in the ſame Seſſion, 
Cap. 12. Sect. 13. all ſuch Monies coming into the 
Exchequer after Michaelmas, 1715, were to be 
brought to the Aggregate, and conſequently into. 
the: Sinking Fund, there is a particular Exception 
made in Sect. 14. (as alſo in an Act of the 3d of 
the ſaid Reign, Cap. 8. Set. 54.) in Favour of this 

Fund, out of the 155 id unappropriated Money, which 
was a ſufficient Authority to charge all ſuch Defi- 
ciencies on the Aggregate Fund, in Caſe the Total 
of ſuch Money might have been carried to the 
ſame. 

Buy the famous South-Sea Act in 1920, Cap. PR i 
The Duties for this Lottery (contained in Cap. 9. 
in the 12th of the late Queen) were made perpe- 
tual, and there we find, that before the 22d of 
March, 1719, the principal Sum of 168, 390 J. 
Part of the; fad 1,876, 400 l. had been paid out of 
the ſaid yearly Fund, ſo that there remained then 


un- 


„„ 
undiſcharged 1,708,010 l. of which, by Virtue of 
that Act, 1, 403, 970 1. was ſubſcribed into the Ca- 
pital of that Company, and towards paying off the 
remaining 304,040 I. unſubſcribed, the Sum of 
956401. was paid out of the Sinking Fund, and the 
reſt out of the Produce of the ſaid Duties. 
SBince the ſubſcribing ſeveral of the national Debts 
into the South-Sea Company, there has been paid in 
Part of their Capital Four Millions and an half, 
and according to a Computation of the proportion- 
able Abatements that are made on the ſeveral Bran- 
ches thereof in reſpect to the Four Millions and half 
diſcharged, the ſaid Sum of 1,403,970 /. ſtands re- 
duced to 1,251, 2251. 11 5. 4 d. 1 half, at Michael- 
mas, 1733, attended from that Time with an an- 
nual Sum of 506251. 5 s. 8 d. for Intereſt at 4 per 
Cent. and Charges of Management, payable to that 
Company out of the ſaid Duties; and if we may be 
governed by an Eſtimate made of their Produce 
from Michaelmas 1721, to Michaelmas 1728, they 
will amount to about 107,111/. per Ann. and con- 
ſequently, the annual Surpluſſes from Michaelmas 
1733, will be 564861]. Sc. But whatever theſe 
Surpluſſes may have amounted to annually, it is 
certain, as they have been carried from Michaelmas 
1721, to Midſummer 1729, to the Aggregate Fund, 
their Total muſt in that Time far exceed the afore- 
ſaid Sum deducted from the Sinking Fund towards 
ſatisfying ſuch Proprietors in this Lottery as did not 
ſubſcribe their Orders into the Capital of the ſaid 
Society. 108 e 
In Purſuance of an Act in the preſent Reign, cap. 
3. the Bank advanced for the Service of the Lear 
1729, 1, 250, 000 J. being the Purchaſe Money of 
an Annuity of 30000 1. payable from Midſummer in 
that ſaid Year to that Company out of the Sur- 
Pluſſes, till redeemed by Parliament, with a Proviſo 
| | ” - 0p 


for making good all Deficiencies iti the faid h. 
nuity, and the overplus Money to be diſpoſed of by 
the ſame Authority z and this 1,250,0001, is the 
Sum complained of, and ſaid to have been my 
taken from the Sinking Fund. 

Il I ſhallnot ſpend Time in drawing Inferences donn 
what has been ſaid, but leave the Reader to judge 
wbether or not the Sinking Fund has been in the 

Jeaſt diminiſhed by this Laltery? Or rather, whe- 
ther it has not received confiderable Advantage 
thereby.? I have only to add what in Effect 1 
have before repeated, that the Surpluſſes of theſe 
Duties have been carried to the Aggregate Fund as 
wnappropriated Money, and theretore it was always 
in the Power of the Parliament to apply them to 
other Services without encroaching on the Sinking 
Fund; purſuant to the aforeſaid Act of the iſt of 

the late Reign, Cap. 12. and Sect. 13. which gives 
the fggregate Fund a Right to ** all publick Mo- 
<< nies rubich from and after Michaelmas 1715, foall 

4 be brought into the Exchequer, not being appropri- 
< ated to any Uſe or Lies.“ But from the Words 
following in the ſaid Section, „ by any Ai or Afts 
« of Parliament made or to be as the Publick 
has no leſsa Right to diſpoſe of this Money as they 
think fir, by which the Benefit accruing to the Sink- 
ing Fund in this Reſpect, ſo far depends on the 
2 Me: of the Lepiſtature, as the Title of the A- 
gregate Fund to theſe Surpluſſes ceaſes when they 
are appropriated. 

A little Reffection on what 00 will likewiſe 
ſhew, that there can. be no. Reaſon for bringing 
38000 J. per Ann. (Part of the Eaſt India Compa- 
ny's Fund) on which 1,200;0001. was raiſed for 
the er of the Year 1731, as an Article e belong- 
Ing io; and ken: from che —_— F und. Lek JET 
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From an Act in the roth Tear of the late Queen 
we learn, that there was due from the Government 
to the Eaſt India Company the principal Sum of 


3,200,000 l. attended with an annual Intereſt of 


160,000 J. (being at the Rate of 5 per Cent.) pay- 
able out of the additional Duties on Salt, ſtampt Vel. 
lum, Parchment, and Paper, which Principal could 
not be fedeemed, nor ſuch Intereſt reduced, till up- 
on three Years Notice after THE, 171%. 

Me alſo find from an Act int 6 

Reigu, Cap. 14. that the ſaid Company was wil- 
ling to accept, from Michaelmas 1730, an Intereſt 
at 4 per Cent. on their ſaid Capital Sum, being 


128,000 J. in lieu of the 160,000 J. per Ann. and 


to advance, on ſeveral Conſiderations, 200,000 /. 
(without Intereft or an Addition to their Capital 
towards the Supply of the Year 1730, which ſai 


Annuity of 128,000 }, was made payable out of the 


ſaid Duties until another Proviſion ſhould, with 
their Conſent, be N to anſwer the ſame, and 
until the Principal ſhould be paid off, as therein 


„ Eo „„ 3 
An Act in the faid- Seſſion of Parliament, Cap. 
20. repeals the Duties on Salli, i. e. not only the 
additional Duties on home made and foreign Salt, 
(Part of the Ea# India Company's Fund for an- 


ſwering the Aunuity payable on their ſaid Capital, 


and impoſed by the gth and toth of William III.) 
but alſo the 15. per Buſhel on home made Salt, by 


the th and 6th of /Yilliam and Mary, which had 
been, among other Duties, appointed to ſatisfy the. 


annual Sum, and Charges of Management attending 
the on Sea Company's ee Capital of Ten 


uties on Salt were to 


Millipns: All which ſaid | : 
hd determine” at Chriſtmas 1730, and there 


* 


oaly. remained of the Eaft India Company's Fund 
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unrepeal'd, the ſaid Duties on ſtamp? Vellum, &c. 

SR at 38000 1, ES. GE: 
From thence it was that the reduced Annuity of 
128, 000 l. became charged on, and payable to that 
Society out of, the Aggregate Fund, from Michael- 
mas 1730, till redeemed by Parliament ; and con- 
ſequently, the ſaid Duties on Salt, ſtampt Vellum, 
&c. were not only from that Time diſcharged from 
their then ſubſiſting Annuity of 160, ooo l. but al- 
ſo from the aforeſaid reduced Annuity of 128, 000 J. 
and every Part thereof, and were deemed a Sa- 
<e wing to the Publick by ſuch Reduction, and were to 
« go and be applied to ſuch Uſes and for ſuch Purpoſes 
* as by any other Act of that Seſſion of Parliament, or 
< any future AF or Acts of Parliament, ſhould be 
& from Time to Time directed or appointed concerning 
« the ſame, as in Sect. 23. of the ſaid Act. 
The unrepealed additional Duties on ſtampt Vel- 
lum, &c. were by an Act of the 4th of this Reign, 
Cap. 9. made a Fund for raiſing 1, 200, ooo 7. for 
the Service of the Tear 1731, with an annual Sym of 
380001. payable on the ſame out of theſe Duties 


from Midſummer in the ſaid Year, till redeemed by 
Parliament, viz. 400,000 l. to be raiſed by Annu- 


ities at 3 1 half per Cent. and Soo, ooo I. by a 
Lottery at 3 per Cent. with a Proviſion for any 
_ Deficiencies in the ſaid annual Sum, and that all 
Overpluſſes ſhould attend the Diſpoſition of Parlia- 
!! cn. Era. 
Is have more than once obſerved, that no Duties 
nor Surpluſſes of Duties can be properly ſaid to be- 
long to the Aggregate Fund, but ſuch as are parti- 
cularly expreſs d and contained in the Ads of the 
1ſt and 3d of the late Reign, relating to that Fund, 
and then all other Advantages it may receive, muſt 
ariſe either from the Produce of Duties or Surpluſſes 
ef Duties which may happen to be — 
om 


OT 
from Michaelmas 1715. Now as the Surpluſſes of 
the Eaſt India Company's Fund are not ſpecified 
among the Articles conſtituting the Aggregate 
Fund, but may have been carried to the ſame as 
unappropriated Money, and ſhould we allow for the 
ſame Reaſon, the total Produce of theſe additional Du- 
ties on ſtampt Vellum, &c. to have alſo been brought 
to that Fund, from the Time the ſaid Annuity of 
the Eaſt India Company was reduced, until it was 


made a Fund for raifing 1,200,000 J. for the Ser- 
vice of the Yar 1738: I fay, ſhould all this be 
ro 


granted, we cannot from thence infer, that either 


the Surpluſſes, or total Produce of ſuch Duties could 


be reckoned the Property of the Sinking Fund, be- 
cauſe the Legiſlature has a Right to diſpoſe of them 
as unappropriated Momes ; and conſequently, the 
38000 J. fald to ariſe annually from theſe Duties 
on flampt Vellum, &c, cannot be reckoned an eſſen- 
tial Part thereof, | i 

Another Article complained of, and ſaid to have 
been taken unjuſtly from the Sinking Fund, is the 
Duty on Salt repealed, reckoned at 185,000 l. which 


being revived for three Nears only, (for paying off 


the Principal and Intereſt of 500,000 J. raiſed there- 
on for the Service of the Year 1732.) is valued by 
them at 25 Years Purchaſe, to make up their grand 
fictitious Total. Hy 

I muſt own my ſelf at a Loſs to know the Rea- 
ſon why, on the Reduction of the Eaſt India Com- 
pany's Fund, the Duties upon Salt repealed were 
never inſiſted on as Parts of the Sinking Fund, till 
they came to be revived for the Supply of the afore- 
faid Year ; unleſs it may be that the Subject having 
received the Benefit of ſuch a Repeal, there was no 
Room for complaining of that Injuſtice done to the 
Sinking Fund, but now they are revived and laid 
again on the Nation, and made a Fund for the cur- 


G 2 rent. 
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rent Service thereof, that Fund comes, it ſeems, to 
have a Title to theſe Duties. 5 
The Truth is, theſe Men affect to deliver them- 
ſelves on this, and all other Points ſo ſuperficially, 
that ?tis often difficult to know what they really 
mean: However, if it is very certain that the Sink- 
ing Fund never had any Right to the Produce of theſe 
Duties, then it cannot be ſaid that either on their 
Repeal or Revival, their annual Produce (reckoned 
by them at 183, oo0 l.) was taken from the Sinking 
Fund as its Property; but that the ſaid Fund had 
no ſuch Right is obvious, becauſe the Eaſt India 
Company's Annuity before its Reduction, was pay- 
able out of theſe very additional Duties on Salt im- 
oy by the gth and roth of William III. and the 
Duties on lamp? Vellum, &c. as has been before ob- 
ſerved, and then the Simking Fund could only re- 
ceive aol e ee Money, which may 
have at I imes happened over and above the ſaid 
Annuity, by virtue of the aforeſaid Act in that Be- 
half, which, nevertheleſs, the Parliament had a 
Right to diſpoſe of for other publick Uſes : Now 
if the Sinking Fund could have a Title to no more 
than theſe Surpluſſes, it could loſe nothing beſides a 
Chance of receiving ſuch an Advantage, had that 
Annuity. continued payable out of theſe Duties ; and 
whether they had all been repealed, or may be ap- 
Plied to other Services, the Sinking, Fund can in this 
Caſe ſuffer no greater Loſs; yet this does not proceed 
from an Injuſtice done to that Fund, but from 
a Right the Legiſlature has in the Diſpoſition of theſe 
Surpluſſes. . 
Although I cannot allow the Duties on Salt and 
ftampt Vellum, &c. to be Parts of the Sinking Fund, 
taken from thence for the Services of the Years 1731 
and 1732; I muſt however own, that this Altera- 
tion being made in the Eaſt Tugia Company's F es | 


W 


G „ee 


1 | 
by diſcharging the ſaid Duties from the reduced Au- - 
nuity attending that Company's Capital, an annual 
Incumbrance of 128,000 /. was brought upon the | 
Aggregate Fund; but the Amount of all this can | 
only be, that the Government thought it more con- | 
ducive to the publick Good to make uſe of their Il 
Property in the Sinking Fund for anſwering the Eaſt | 
India Company's Annuity, in order to raiſe a Sum 1 
for the Service of the Year 1731, on Part of their 1 


— 


former Fund, and to revive the other Part of the if 
Sum for the Supply of the Year 1732. I fay they * 4 
choſe rather to provide for theſe Years in that Man- 17 
ner, than impoſe new Taxes on the Subject, and f 
ſuch Deductions may (on the like Emergencies) it 
again be made from the Sinking Fund, without i} 
Breach of Faith, or any Injuſtice done to the publick | 
Creditors, as has been already prov'd at large; and 
this Annuity of 128, ooo l. charged on the Aggregate 
Fund, is all, I ſuppoſe, they mean, when they ſay, { 
That the Salt Duties, valued by them at 183, ooo. | 
annually, and the Duties on ſtamp? Vellum, 8c. at it 
| 380001. in the whole 223,000 J. per Ann, have been 1 
taken from the Sinting Fund for the current Servi- . 
ces of theſe Years, and according to their Com- ny 
putation muſt be 95000 l. per Ann. more than what — 
is charged on the Aggregate Fund; which diſinge- {i 
__ nuous Computation is not to be allowed more than 1 
. that of the exorbitant Value put on the Duties on | 
d Galt revived for three Years; and I am inclined to 1/8 
n think theſe and ſuch like Errors do rather proceed 
© 
d 
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from moditated Deſign of impoſing on a heedleſs Mul- 

titude, than Inadvertency or Ignorance. {i} 

| Having now examined the ſeveral Articles which 1. 

7 they ſay did belong to the Sinting Fund, and to have is 
1 been taken from thence for the Service of ſeveral i 
- | Years; I would have it obſerved, that all that is | 


„ grounded on a palpable Miſconſtruction of the li ; 
„ „ | | 5 Act 1 


(54) 
Act which appoints the unappropriated Money after 
Michaelmas, 1715, to be carried to the Aggregate 
Fund, and which, according to them, cannot be ap- 
plied to any other Uſes without an Tnjuſtice to the 
Sinking Fund. 1 OS, 
From what I have ſaid on the Aggregate Fund, 
it is very manifeſt, that all the Sums brought there- 
to are not equally the Property thereof; the Duties 
and Surpluſſs of Duties diſtinctly named in the Acts 
of the iſt and 3d of the late Reign eſtabliſhing that 
Fund, as they are a Security for ſatisfying the In- 
tereſt of ſundry public Debts until they are redeem- 
ed by Parliament, and charged with other annual 
Incumbrances in theſe Acts mentioned to which they 
are more immediately applied, ſo none of them can 
be made to anſwer other public Occaſions without 
encroaching thereon; but whatever Sums are, or 
may be brought to this Fund, being the Produce 
of Surpluſſes of Duties not particularly ſpecified in 
the ſaid Acts, ſuch Articles muſt be anappropriated 
Monies, which the Legiſlature has a Right to apply 
as they pleaſe. 5 e 
It is from a ſtudied Neglect (I believe) of making 
this Diſtindtion in the Articles of the Aggregate Fund. 
that theſe Men take Occaſion to complain of ſeveral 
Sums being unjuſtly taken from the Sinking Fund, 
and from an erroneous Poſition only, that all the 
Money brought into the Aggregate Fund is the ab- 
lute Property thereof, they infer, that the Right of 
the Sinking Fund is infringed by the leaft Deduction 
made from-it ; this Conſequence, I own, is very na- 
tural, could they make good the Antecedent; but 
until they can ſingle out one of thoſe Duties or Sur- 
pluſſes of Duties enumerated in the aforeſaid Acts 
which eſtabliſh the Aggregate Fund, that has been 
taken from thence to ſerve other Purpoſes, by which 
the due Payment of Intereſt on the national _ ts 
F: 75 | as 


(35) 

has been made precarious, I can never allow ſuch an 
Inference, nor that a Deduction of 4#appropriated 
Money to anſwer any Emergencies of the Govern- 
ment is an Encroachment on the Sinking Fund. 

We are not only told by the Faction, that the Sink- 
ing Fund has been robbed to make good the exorbitant 
Supplies of ſome Tears paſt, but that the Civil Liſts 

of his late and preſent Majeſties have alſo ſhared in 
ſeveral Sums of this Plunder. 

Much might be ſaid on the evil Tendency of this 
Charge, and the Principles from which ſuch ſedi- 
tious Reflections proceed; all this, however, I ſhall 
paſs, and endeavour to ſhew the F alſity of what 
in this Reſpect, they alſo advance, 

Among theſe Articles is that of 362007. being the 
Amount of annual Penfions granted by his Majeſty's 
Predeceſſors, which is ſaid to have been deducted 
out of ſeveral Branches of the Civil Liſt Revenues, 
when it ought to have been paid out of the annual 
Sum of 700,000 /. granted to his late Majeſty for his 
Civil Government; and as the Aggregate Fund was 
intitled to the annual Surꝑluſſes of the ſaid 700, ooo J. 
ſo by deducting the yearly Sum of 36200 J. out of 
theſe Revenues, the Surpluſſes became ſo much leſs, 
and in courſe an annual Lok of that Value to the 
Sinking Fund, which being alſo reckonedat 25 Years 
Purchaſe, makes the Sum and Subſtance of this 
_ Complaint. 

For avoiding Cavil, ond that we may the better 
Judge of the Reaſons for this Complaint, I intend to 
keep cloſe to the ſeveral Acts of Farliament relating 
to this Head. 

The annual Sums making up the 36200 1. for 


Penſ ions, are charged on the ee Civil wh Re- 
Venues, Viz, 


6 On 


( 56 ) 


* «On the Heredicary: and Temporary 
| eie + 1. 18000 


On the General Poſt: Office Revenine, 17700 
On the Fines for Writs of Entry ) 


and Covenant in the Alienation- | 500 
36200 


hi an WY in 100 1/t of ihe bots King, Cap. 1. 
| the ſeveral Revenues which were granted for the Ci. 
vil Liſt of the late Queen were continued to his late 
Majeſty during his Life; and the Weekly Sum of 
3700 l. payable from Chrifimas 17035, for ever, out 
of the Hereditary and Temporary Exciſe, by an Act 
in the 2d of Queen Anne, Cap. 3. for anſwering ſe- 
veral annual Sums therein mentioned, is here con- 
firmed y as is likewiſe the J/zekly Sum of 7001. 
charged for 32 Years from Michaelmas 1711, by an 
Act inthe-gth of the late Veen, on the Revenue of 
the Poſt- Office. 

And the annual Sum of 35000 J. payable. out of 
the Hereditary and Temporary Exciſe from Michael. 
mas 1713, for 32 Years, by Virtue of her Majeſty? * 
Letters Patent made and grounded on an Ac in the 
12th Year of her Reign, is alſo continued; and then 
in the yth Section immediately following, the Words 
are, © Saving alcways to every Perſon or Perſont, Bo- 
& dies politick and corporate, their Heirs and Succeſ» 
« ſors, Executors, Adminiſtrators, and Mens, other 
* than to our Sovereign Lord, his Heirs and Succeſ- 
& ſors, all ſuch Rights, Titles, "Eftates, Cuſtoms, Inte- 
« ' reſts, Claims, and Demands whatſoever, of, in, or 
ec 7o, or out of the Revenues, Hereditaments, and other 
*, rr Premiſſes aforeſaid, or any of them, as they or 

of them bad, or ought to hve bad at the making 
40 Tyr this Act, as fully, and to all Intents and Purpoſes, 
« as if this Aft had never been made any thing here- 
„in contained to the contrary notwithſtanding, | 


In 


97) 
. Yeat of 'the late 

| Re gu (which eſtabliſhes the Aggregate Fund) Cap: 
42: it is ſaid, r your Majeſty's mot diitiful and 
loyal Sabjetts the Commons Fj Great Britain in Pars 
0 — aſſembled, being juſtly ſenſible of the ineffimes 
$6 ble Bleings, which your Subjes do enjoy under ↄbuur 
#51: e auſpicious Government, and the good-Proſe 
* nett „ Bleſings to your ſaid Subjeclz 
5 aud": thetr'Poſte undes your "Majeſty and your 


„ Royal Offering; ate deſitdus that 4 ſuſf Hie Provis 
aſy ant Effectual 


4s! fun may be ſettled 55 the most en 
« Jays and Means for enabling your Majeſty to ups 


«pr? hel Dit of the" Crown,” and to make an bo- 


on for your Nayul Fumily, and have 
70 therefore reſolved, that 22 by granted lo your Mai 
te jeſty, -duving your Life, an additional Revenue of 
4 1229, ob per Ann. which; ether with the Net 
*6: Produce of: Branches ſottled for Uſes of your Ma- 
851 jefty*s- Givit: Government by the-late Aft of Parlia. 
«328 in nbut "Behalf; may make up ibe clear yearly 
Sum of 50, 000 l. for the ger vie of your Majeſtys 
, Houſbold and Family, and other Yoni wuerden Ex. 
8 pences and Octafions. 
This 120500 J. per n. is by the aforeſaid AR 
made payabie | woe out of the Aggregate Fund from 


AMithadlmus 171g, and in caſe theſe Revenues ſhould, 


with that Sum; {produce from the faid Time more 
than 700,600 2 early, Yuring/ his Majeſty's Lite, 
1 overplus Money was to'be carried to, and made 


Parc of the' Aggregate Fund; and all Deficienties to 


made N out of the neut Aids granted in Pars 
larvent, As in Sect. 25 and 26 of the ſaid Cap. 12. 
The Order in which the ſeveral Sections in the a- 
foreſaid AR of the iſt of the late Reign. Cap. 1. are 


placed, ſeems plainly to intimate the Deductions that. 


are to be made out of the Civil Liſt Revenues before 
his Majeſty could receive the Benefit of their Pro- 
dusk ! x or, after rhe Revenues zi for the Civil 


638) 


| Lift of Queen Anne are continued by the ſaid Acts 


to his Majeſty during his Life, and that the aveekly 
and annual Sums, which were chargeable on theſe 


| Revenues for publick Uſes, by the ſeveral Acts of 


ber Reign, are confirmed; the very next Section 7. 
is a ſaving Clauſe in Favour of all Perſons intereſted 
in theſe. Civil, Lift Duties for ſecuring. the Properties 2 
they had in their Produce; which muſt take in the 


annual Penſions granted by his Majeſty's Predeceſ- 
ſors, chat were like wiſe to be deducted out of the ſaid 


Revenues, and the Femainden to 8⁰ towards his 
Civil Government. LABS d 270 

Let us again conſider, chat all xbeſe Deductions 
were authorized by Parliament before the ſettling 
any certain annual Sum for the Civil Liſt of that 
Reign. The 700, O00 l. per Ann. was appointed in 
the 2d-Se/ion of the iſt Vear of che aid Reign, as 
aforeſaid, and conſequently. theſe Penſions could not 
be reckoned Part of the annual Sum granted to his 
Majeſty by that Act: When the Charge of theſe 
weekly and annual Sums on theſe Fea was con- 
tinued, there was no particular Sum named for the 
annual Service of his Majeſty's Houfhold:and Family 


it cannot then be e. that this annual Sum of 


362001. chargeable on the ſaid: Revenues by Virtue 


of the /aving Clauſe, was to be deduẽted — of the 


7oo, oool. per Ann. after wards aſcertain'd and granted. 
I own, had this Clauſe immediately followed up- 
on enacting that annual Sum for-his'Majefty*s Ute, 
ſome Room would have been left for a Diſpute; and 
it might have been a Queſtion, Whether theſe Pen- 
ſions. were to be annually charged on the 700, ooo J. 


- or. otherwiſe on the Civil Liſt Revenues, but ſince 


the Claims and Demands of all Perſons on them were 
faved, before a certain annual Sum for the Civil Go- 
vernment was fixed and enacted, I think it plain, 


"that the — ng An. cannot be erg Part 


"1 5 | | Beſides, 


(300 
" - Belides, I ſhould think; the Words of the Act 
before recited would put this Point out of all Doubt, 
when the Commons ſay, ** They have therefore reſolved, 1 
« That there be granted to your Majefty during your ; 
Life, an additional Revenue of 120,000 1. per Ann. 
ce which together with the net Produce of the Branches | 
. ſettled for Uſes of hour Majefty's Civil Government - 30 
ce by the late Af of Parliament in that Behalf, nay || 
% make up the clear yearly Sum of 70o, ooo J. for the. b 
<< Service of your Majefty's Houſpold and Family, and 
* other your neceſſary Expences and Geert | 
No if there is 36200 J. for Penſions, to be 1 || 
nually taken out of the 700,000. then his Majeſty. I 
was to have only in clear Money 663, 800 J. per 
Ann. and is it not more than probable, that had this 
been the Meaning of the Act, it would have been ex- 
plained by a fubſequent Provifo for deducting theſe; l 
Penſions accordingly, but that the Senſe of the Legi-* } 
Aulure herein had been already e in the Pre-. | ( 
ceding Act. 1 
- The latter Part of the 4b Se#ion in an Act of the bil 
ttb of the late Reign, Cap. 27. puts this in a clear 
Light, and explains this /aving Clauſe which relates 
to the Intereſt of all Perſons in theſe Civil Lit Re- 
venues 3, for when they were by that Act to be char- 
ged with 500,000 J. for paying off his Majeſty's | 
Debts, with Intereſt at 5 per Cent. until the ſaid, \Þ 
Principal ſhould be redeemed by his Majeſty, his [: | 
| Heirs and Succeſſors, it is provided, that nothing (] 
in that Act ſhould prejudice, alter, or make void any = 
Diſpoſitions, Appropriations, &c. which had been made 4 
by former Acts of Parliament out of any Rranches of | 
the ſaid Revenues ; and then the Words are, and. 
ehe faid laft mentioned Penſions and Annuities ſhall. 
remain due, and ſhall be paid, but ſhall not be 
ce. deemed or reckoned to be Part of the ſaid yearly 
Sum of 500,000 J. during his Majeſty's Life. '} 
But theſe laſt Words, ſay they, are a new Act in SH. 
Ha Pre- | 1 
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Prejudice of the rang, und, that takes out of the 
Ci oh Li Rey ney read annual Sums for 
Penſions, iich before that Time had been charged 
oh the annual Sum of 700,000 J. and bring,” 11 
ſu ppoſed, the Praffice of the Exchequer. in ſtatin 
hee Account accordingly, to make good. their Aſs 
ſertion: : Be that. as ĩt will, we learn from 1 
ings afterwards in Parliament, that this Method of 
forming the Account of his Majeſty's Civil Liſt was 
diſapproved, as as ein cantrary to the Intent and 
Meaning of the aforeſaid ſaving Clauſe, and there 
fore the u Words of the. ſaid 47h Section of Cap. 64 
the 76h of the late Reign, are no more than a 
xplication. of that Clauſe; and his Matty. = 
5 per Ann. is 34.2 Bom very juſtly d diſe. 
charged from this annual Incymbrance, and theſe 
Penſons made payable out of the Civil Lift Huties 
by Virtne of the ſame. 8 
But if theſe Exchequer Accounts are inſiſted: on tc 
prove that his late Majeſty's Civi/ Lit ought to 
have. been always cn with ſuch Penſions, and 
would from thence conclude, that when the ſame 
was eaſed of that annual Incumbrance, the $ inking 
Fund became fo. much a Loſer, I ſhall leave it to 
be determined by the World, whether the Parlia- 
ment or the Officers of the Revenue, are the beſt 1 
rpreters of Acts of Parliament; if the. firſt, then 
214 Civil Liſt had ſuffered an anneal Loſs of 36200). 
from MichaeImas 1715, to Midſummer 1921, But 
if any are ſo weak to think the Method: in which 
theſe Civil Lift Accounts had been drawn. up for a 
few Years at the NR. was ſufficient to. juſtify a 4 
sontinued Deduction of theſe annual Penſions out of 
his late Majeſty's 700,000 J. per Ann. againſt the 
Senſe of the Legiſlature, then and even in this Caſe, 
the Sinking Fund muſt have only loſt. the anmal 
ey . 36200 J. om ee 1721. to oh 
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ay) Midſummer 4727, 6 Years afid valued 
by. theſe Accomptants at 2 25 ears Purchaſe. ; 


Anuther Inſtance they give us of any Injury be 
the Publick ſince. the. Year 1721, in Favour of the 
preſent Royal Family, is, — an annual Sum of 
100, O00 J. has been taken from the Sinkiig Fund to 


make bis preſent Majeſty's Civil Lift 800za00 “. 
. fey 5 and valued at 2,500,000). I wonder muclr 


did not add 3, 000, O00 J. as the Purchaſe of 
20,0001. ſaid alſo to be deducted from the ſaid 


Fund for the Civil Lig; I am ſure, the Reaſons fbr 


making this Sum, as well as the other, an Article of 
their grand Total, are equal, but this Omiſſion ſtull 


be rather imputedd io their n Modeſiy chan Inad. | 


verten ey, 

However, what chey mean, 1 ſuppoſe, i is, chat 
there being 100,900/. granted to his profent Majeſ>" 
45, more than what was allowed the late Ling, this 
 aunyal Addition muſt be ſatisfied Out of: the C 
Liſt Revenues, and therefore the Sinting Fund is 


thereby ſo. much diminiſhed- ; for, fay they, had 
the preſent Civil Lift been equal, and on the ſame 
Footing with the Jaft, then the 4egregate Fundy and 
conſequently the Sinking Fund, would have received 
the Advantage of the Surpluſſes which. makes this 


100 00 J. . Admit all this; but I deny it can from 


thence be inferred, that there is x00;0009. per Aun. 


unjuſtly taken from the Sinking Fund for the Ute. of 
his preſent Majeſty's Houſbold and Family. | 
For it muſt be conſider'd; that the Apgregate Fund 


can have no other Right to any Part of the Civil. 
Liſt Revenues, than what is expreſſed in the Act of 
the / Year of the late King, Cap. 14. Se; 25: and 


is in theſe Words: Provided that if the Revenues 


** ſeitled or appointed for the' Service of bis Majeſty's 
% Haubold, and of the Honour and Dignity of bis 
* Crown, by the late Aft of Parliament of the 1ſt Tear 


$6, 0 A. Majeſty 3 Reg ben with the ſaid ad. 


„ ditional 
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<< [ditiona) Revenue of 120,000 J. per Ann. intendudd 

«< by this Act to be ſupplied, as aforeſaid, ſhall from. * 
«5» Michaelmas. 1715,! at any Time during bis Ma- 

7:6 2 Life, produce in clear Monty more than be 

* yearly. Sum of 700,0001. that ther the Overplus of : 
| 6 « fuch Produce (being more than the Yearly Sum of * 

5 .709;000).) ſhall:go lo, and be deemed and taken to * 
<< be Part of ibe General or Aggregate Fund by this \ 
« AF intended to be efabliſhed "re vp 4085 hed x, 7 
„ aforeſaid, Ec. 

From this tis evident; that the PaMdtice of the - 
Civil Liſt Revenues over and above the yearly Sum 
of 7000001. granted to his late Majeſty, was to be 
carried to, and made Part of the Aggregate Fund 
only during his Majeſty's Life; and if the Title of 
that Fund to theſe Sarpluſſes, or any Part of ſuch 
Revenues ceaſed and determined on the late King's ' 
Demiſe, ' they could make no Part of the Sinking - 
Fund in this Reign, nor is that Fund now in the 
leaſt concerned in them, but being in the Power of 
the Legiſlature from the happy Acceſſion of his pre- 
ſent Majeſty to the Throne, they were wiſely ſettled 
for the Service of his Houſbold and Family, without 
accounting for the A or eee, to the” 72 
Sinking Fund. 

Therefore it muſt be no leſs malicious: thai falſe, * 
to ſay that 100, oc. was annually taken from the 
Sinking Fund to make up his preſent Majeſty's Civil 
Lift 800,000 1. per Ann. and to value this Sum, 
(with others before mentioned of the ſame ſhort 
Continuance) at 25 Years Purchaſe, for making it 
two Millions and an half, is what a Nene in Fi- 
gures would not be guilty of. . 

There remains one annual Sum more ſaid to he: 5 
taken from the Sinking Fund for the Benefit of the 
Civil Lift, which is 16400 J. 8 5. being Part of the 
350001, per Ann. charged by an Act in the 12th. 
of 8 late — on the wy and 7. — 7 
9805 xciſe, 


(653) 
Exriſe, as aforeſaid; for anſwering the Principal and 
Intereſt of che Civil Lift Lottery 1713. $ 
The Circumſtances relating to this Article have 


been ſo 770 00 ſtated, and the Right of his Majeſty? 8s 


Cuil Lift to this Sum fo very plainly proved by emi- 
nent Council at Law, on an Application made to them 
by the Commiſionors of the Treaſury for their Opi- 

nion in that Reſpect, that it would be fuperfluons 
in me to enlarge on this Head '; 1 ſhall therefore 
recommend the Peruſal of a Copy of ſuch Opinion, 


_-(publiſhed in a * Pamphlet ſome time ago) to thoſe 


who want to be ſatisfied with the Reaſons n for 
bringing this Sum to the Civil Lit. 
 4:/1Þ-ſhould-not think my {elf obliged to give any 
thing elſe they write a particular Examination, be- 
fickes what is contained in their Account of Grievan- 
rl relating to the Civil Liſt of his late and preſent 
_ Majeſty, did not E find among their CX ERDEN DA the 
:aforeſaid 120% 00 J. taken out of the Sinking Fund 
(according to them) to compleat the Civil Liſt of 
the late Reign, and continued to his preſent Mafeſty. 
And ſince this ĩs ſwallowed down by their Followers 


as an IpsE DIXIT, I ſhall very briefly ſnew from 


Acts of. Parliament how ee thus Aſſertion is 
0 Truth. 0 S940) 

ir cannot be denied, chat before the Eſtabliſh- 
ment of the Sinking Fund, there were ſeveral Sums 
annually chargeable on the Aggregate Fund for In- 
tereſt + National Debts, &c. as by the Act of the 
iſt of the late Reign Cap. 12. are fully ſer forth, 
which annual Incumbrances were to be ſatisfied, bo. 
fore it could be known what remained as an Overples 
on the ballancing that Account; among theſe an- 
nual Sums payable out of this F und, was the 
n . . towards bis es moe" 5 Civil Govern- 


275 Vide g Confultyaticas concerning the Publick Bands; \the 
Pallet Revenues, and the Annual Supplies, from p. 71. to 76. 


ris 


ment, 


664 9 
ment, which became as legally chagrd 1 
any Article of Intereſt payable out Of it to the Cre- 


Aitors of che ation; andi the ſeveral. Syrpluſſes of 


this Fund, being with thoſe of the South Sea and 

General Funds appointed hy an Ac ofthe 3d of that 
a Cap. 5. io diſcharge. the Frineipu / of the Na- 
ical Hebt contracted before Cbriſtmat 171 6, were 
Salle the Sinting Fund. 1 AIEA T33 11 goin 
From Whange it yo Nan chat the ap, 00. 
charged  aunua/ly on the Aggregate Fund in the 15 
ar, could not be Part of the Shkingi Fund aſta- 
bliſhed in the 3d Year of the lata Reign; no mee 
than any of theſe, al Incumbranees on the g- 
ow: Fund, can be! 19a 40: de taken out of the 
A N 151: IIS 197 5 5 Ho Bft 

the aun, Sums c on the Argregatr 

Fond by Parliament, ate to be paid firſt out of the 
-Praduce of ibe Duties compoting ic, before: the 
Bellauce of à Surplus can be made s now as chis 


? 4 eg is among theſe ahm Sums, it is in 


=oprle ſatisfied; i and cannot prapeniy be a Part of 


1 725 and „ rape not ef the _— 


e vie nel | 114 1 118-28 
K May. perhaps, be urged. that: bad dalle 
120,000 J. been made payable out of the Aggizgote 
Fund, the Sinking! Fund, when it came afterwards 
to he eſtabliſhed, would have received that amm 
Advantage. But it muſt be likewiſe obſerved, chat 
hadi the Froduce of theſe Civil Liſt Revenues, at any 
Time fallen ſhort of 700, 000 J. per Ann. all ſucii 
Deficiencies muſt have been made good out of the 
nent Ads granted in Parliament : as on the: other 
Hand, whatever theſe Revenues, with the ere 
produced more than the 00,000 4: anzually, ſuch 
Qverplus'\was to be brought to the Aggragate Fund 
during his late Majeſty's Life; fo let it be ſtated 
either Way, it comes out the ſame Fhing to the 
Publick : The Queſtion will then turn on this Point, 


Which 


to have rai 


Which was moſt cligible? to have farisfied ſuch Peffcien- 


FF 4.$ 


cums? hoes of ty e, 


this rae was determined for the Advantage of the 
© 


from that Fund. 


It is now preſumed to be very evident from what has 
been offer d, that none of the Articles of their annual To- 
tal, which they ſay have been taken from the Aggregate 
Fund, are the Property thereof; and therefore the A- 


mount of the Valuation of ſuch a Sum alledged to be de- 


ducted from the Sinking Fund; ſtands for Nothing. 


But ſhould we allow ſuch Sums to be the abſolute Proper- 


ty of the Aggregate Fund, and to have been taken from 


it in that Senſe; what can be the Conſequence of this fic- 


litious Value with all its Errors? Is it to be concluded, 


becauſe 495,600 J. per Ann. is valued at 25 Years Pur= 


chaſe, that therefore 12,390,000 J. has been taketi from 
the Sinking Fund ? or of any Man draw this Reality 


7 from a Suppoſition ? _— I would fain know how 25 


Years 


An. OI aa pn PR — * wy a rer At es & dr. 
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Years comes to be the Standard of this Eſtimate? And 
if they are allowed to meaſure their Grievances by Eſti- 
mation, it 18 a little ſurprizing they did not raife it to 30 
Years Purchaſe, and made it 14, 868, ooo l. or have not 
we better Reaſon to inſiſt on its being valued much be- 
low 20 Years? 7s RT | 
They cannot ſurely be ſo ignorant of the Forms of 
Arguing, to draw. a Concluſion no way relating to the 
Promiſes; for let their Valuation be ſtated Hllogiſtically, 
it mult run thus: If it is thought reaſonable to value 
495,600 l. at 25 Years Purchaſe, it will be worth 
12, 390, ooo l. but it is thought reaſonable to value it at 
that Rate, therefore it is worth ſo much: But that there- 
fore this Sum is actually taken from the Sinking Fund is 
not the Concluſion, being foreign to the two precedent 
Suppoſe again, that the Product ariſing on the Multi- 
plication of any Article which may have been taken from 
the Aggregate Fund, ſhould be reckoned a real Loſs to 
the Sinking Fund; why, by the ſame Rule, may not 
the Multiplication of Sums ariſing from any, or all the 
Duties now carried to the Aggregate Fund, by any par- 
ticular Number, be reed, real Addition to the ed 
Fund? But where, in the mean while, is the L/ or Ad- 
vantage attending that Fund by this Refinement on Fi- 
gures? in Nubibus, or rather in the Heads of theſe Com- 
putants, and are (to uſe the Schoolmens Words) mere 
EN TIA RATIONISs. CFC 
To what Purpoſe then is this Eſtimate ? Does it 
make their annual Sum really more than 495,60017.? 
And if not, *tis very plain, that Truth is what they have 
leaſt in View, and that a fair Way of Reaſoning will not 
anſwer their Ends ; they deal, it is obſerved much in E- 
ſtimates, becauſe under them, the Fallacy of their Argu- 
ment is beſt conceald ; by this Artifice, Shadows are 
turned into Subſtances, the leaſt Ground for Complaint 
is magmfied, and Grievances created, that thereby Hopes 
may. be conceived of making the People in time BERL 
e | ee eee e 


oY = 


reer 


n Oo 
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of his orofent Maj 5 and the Conſtitution, as they T9 
have them of his preſent Miniſtry. 

I would have, in the next Place, gone upon a par- 


ticular Examination of ſundry Groſs Sums, ſaid by theſe 


Men to have been alſo deducted from the ſaid Fund, 
had not the afore-mentioned Pampblet made ſuch a 
Work, in a great Meaſure unneceſſary ; the Author 
having i in few Words plainly ſhewn the Falfity of their 
Aſſertion with Regard to bree of theſe Sums, particu- 
larly that of Two Millions alledged to have been given 
to the South-Sea Company in the Year 1733 but it 
would be too tedious to run through the many things 
to be previouſly known for ſatisfying thoſe who may be 
unacquainted with the ſeveral Acts of Parliament on 
this Point, in the juſt Reaſons brought by the ſaid 
Author for denying this Article, which T-ſhall therefore 
aſs. 
5 And although it is allowed there was a Sum taken 
from the Sinting Fund for the Navy Debt, they might 
however. as well have made it any Sum. above, when they. 
bring no Proofs for calling it 290,9007. and that there, 


was go, ooo l. likewiſe deducted from that Fund. for. 
the Service of the Year Fi 33, is not diſputed, no more. 
this can be look d on as in- 


than the Conſequence of al 
conſiſtent with publick Faith, &c. 

The Subſtance of what has been here writ on the 
Subject of this Eſſay, is (we think) wren in 
the following Paragraphs, viz. 

That under the Denominations of the . 
South-Sea, and General Funds, are brought ſeveral Du- 


ties and Surpluſſes of Duties, che Produce of which was 


appointed to farisfy the Intereſt of ſundry National 
Debts. contracted” before Chriſtmas 1716, till they are 
redeemed by Parliament, and likewiſe other annual In- 


cumbrances more particularly chargeable on the 4g 


gregate Fund. 


That the Surpluſſes of theſe bree Funds, or the Sum 


CN from them, over and above what may be fuffi- 


1 2 | cient. 
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ſtiitution, or. ſometimes to ſuſpend 
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cient to anſwer the ſaid aunual Intereſt, &c. are what is 
called the Sinking Fund, which by an Act in the 34 of 
the late Reign, Cap. 7. was firſt appropriated to diſ- 
charge the Principal of National Debts contracted as a- 
foreſaid, and for no other Uſe or Purpoſe whatſpever. 
But yet the chief Deſign of the Government in the 
Eftabliſhment of this Fund, was to ee the fl Be of 
the Taxes then lying on it; that as the publick Debts 
were contrafted on the Credit of the Duties contained 0 
the aforefaid three Funds appointed to ſatisfy the Intereſt 


of the ſame till Redemption by Parliament; ſo 3 the 
Duties 


gradual Diſcharge of ſuch Debts, theſe Taxes.or D 
were, and are to be repealed, and the Subjects in dus 


Time relieved from that Burthen, eee 
Prom whence it is, that the Sinking Fund becomes the 
2 Means for accompliſhing and obtaining this 
Defign and End, without which theſe capital Depts can- 
not be paid off, nor conſequently the Taxes removed: 

And albeit the Legiſlature has made this Proviſion for 

the general Good, it cannot however be ſuppoled that 

the ge thereof is lodged any where but in that Bo- 
| 4 as the beſt Judge, whether it may be always exper 
dient to apply this Fund for the 8 of its t In- 
uch an Application, 
by making it anſwer other Emergencies, of the Govern» 
ment. 5 „ 1 att 3 
Ihe ſeveral Duties belonging to the ſaid /hree Funds 
having been made a Security for Payment of the Inte- 
reſt of theſe Nebts till redeemed by Parliament, the Faith 
of the, Nation is thereby engaged for the due Execution 
of the ſeveral Acts in that Behalf yet ſince they were 
contracted upon that Security previous to the Appro- 
priation of the Sinking Fund, public Credit cannot be 
en by its being made ſubſervient to other 


National Occaſions, 


That Article of the Aggregate Fund which takes in 
all unappropriated Money from Michaelmas 1715, as it 
is ſubject to che Diſpo/rion of Parliament, cannot be 


properly 
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properly reckoned a conſtituent Part thereof; nor of e» 
qual Security with other Duties in that Fund mention- | 


ed, for anſwering the ſeveral annual Incumbrances char- 
geable thereon: And as the Act which brings this un- 
appropriated Money to the Aggregate Fund, does not 
take from the Legiſlature the Power of appropriating 


ſuch Duties for anſwering other publick Services; ſo the 


Application of any Money which may have been carried 
to this Fund under ſuch a Denomination, cannot be 
interpreted an Excroachment on the Sinking Fund, or 


* — 


the Right of the publick Creditors. 


Upon this Conſideration it has been made appear, 
that moſt or all the annual Sums ſaid by our Adver/a- 
ries to have been taken from, never did belong tb, the 
Sinking Fund, and in Courſe the Valuation of their To- 
tal to make that large Sum of 12,390,000 J. is a Chi- 
mera, and no more than a deluſive Amuſement, dreſſed 


* pleaſe their fond Followers, who are ſo. weak to 


epend on the Veracity of their Leaders. 
Let us, now compare the Writings (not to ſay the 
Practices) of theſe turbulent Men with the Pofitions laid 
down in the Beginning of this Diſcourſe, and 1 ſhalt 
then ſubmit it to an impartial Decifion, whether they 
are not by Principle avowed Enemies of our Conjtitution ? 
Or if they would be thought true Patriots, and Friends 


to the preſent Eftabliſhment, whether on duly weighing: 


the Arguments made uſe of to make good the foregoin 
Heads, they can have then any Room for raiſing ſo 
Fang a Clamour about the Diſpoſition of the Sinking 


Fund ? when the Proceedings of the Legiſlature in that 
Reſpect, appear to have been always conſiſtent with it 

ſelf, and no leſs juſt, prudent, and honourable with Re- 
gard to the public Creditors, than they have been to 


I cannot now help obſerving, that their Writings 


on this and other Subjects of the like Nature, are, for: 
the moſt Part, obſcure and conciſe, where Perſpicuity and 


Enlargement axe neceſſary, their. Arguments looſe and 


1 (750) 
incaberent, where cloſe Reaſoning is required; yet an art: 
ful Shew of Demonſtration diſcovers itſelf in ſome of 
their Periods, to oblige ſuch of their Adherents as 
may not take Matters merely on their own Authority 3 
Propoſitions are delivered as /elf evident, that from 
them, Conſequences may be drawn to juſtify their rude 
and licentious Inſults on our Laws; and as for, 
thoſe who may not be among the Number of implicit 
Believers, much Sophiſtry is uſed to convince their 
Reaſon (byaſſed, no Doubt, in Favour: of another E. 
ſtabliſbment, or perhaps under the Power of private 
Reſentment / and Diſcontent) that the Legiſlature 
contradicts it ſelf, and is therefore not to be regarded: 
And I think a little Retroſpection into what has been 
ſaid, will furniſh us with one or two flagrant Inſtan- 
ces of theſe unfair Practices with Regard to our pre- 
ſent Subject. 3 5 3 VERN 
*E hey aſſert, with great Aſſurance, that the Sinkirn 
Fund is the ole Pan of the Publick 3 
which muſt be believed as an indiſputable Truth, From 
_ thence Breach of publick Faith, Ruin of publick Cre- 
dit, Sc. muſt be the natural Conſequences attending 
the leaſt Application of this Fund to other Purpoſes, 
while the antecedent Propoſition, ſo far as I can find, 
is only gratis diftum, and for undeniable Reaſons not 
to be allowed, © | Dn SHR 3 Ca 
Another Inſtance is, their faying, that becauſe ſe-' 
veral Sums have been at different Times taken from 
the Aggregate Fund for anſwering other Purpoſes; 
therefore the Sinking Fund has been ſo much dimi- 
niſhed in its Property: We allow ſeveral Sums to 
have been deducted from that Fund to anſwer theſe 
Services, but the Inference is falſe, becauſe it has 
been evinced, that theſe Articles were never the ab- 
ſalute Property of the Aggregate Fund, conſequently 
not of the Sinking Fund: Thus, the Firſt Inſtance 
ſhews what is to be believed by ſome, as the Second is 
an agreeable Impoſition on the Reaſon of ey of 
| | their 
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their Friends and Dependants : By theſe and ſuch 
like Methods, an inveterate Enmity to our Conſtitu- 
tion is fomented, while Numbers of well-meaning Peo- 
ple may be inſenſibly drawn trom their Duty and Al- 
legiance to their preſent Sovereign. „ 
I freely acknowledge, tis to the Perplexity of their 
Stile in ſeveral Places, that I muſt impute the Obliga- 
tion I am under to the Author before pointed at, for 
leading me into the Meaning of ſome. of their Com- 
plaints againſt our Legiſlature, in Behalf of the pub- 
lick Creditors ; and however unneceſſary and ſuperflu- 
ous, the dwelling: ſo long on theſe Matters, may be 
thought by ſome ; others, perhaps, are of Opinion, 
that too much cannot be ſaid for placing every thing 
in ſuch a Light, as can make the Iuſincerity and 
falſe Reaſoning. of theſe Men (who, it may be, have 
ſucceſsfully practiſed on Credulity and Ignorance) moſt 
conſpicuous z and here I would hope that Repetitions. 
will be equally excuſable, as they are unavoidable, ef- 
pecially ſince I have, in delivering my Thoughts 
concerning the Sinking Fund, endeavoured to adapt 
my ſelf to every Capacity. | | 
It cannot ſurely concern me to follow theſe cenſo- 
rious Enquirers through their many ſudden and imme- 
thodical Tranſactions from one Head to another; this 
would be an endleſs ask, and no Way anſwerable to 
my Deſign ; for as I found them trifling in Arguments, 
I choſe rather to make a plain State of the Caſe, and 
evince what I have laid down by juſt Inferences from 
Acts of Parliament, than confound the Matter in 
Diſpute, with a zedious Confutation of ſeveral Er- 
rors in Fact, as well as in Reaſoning, irregularly ſcat- 
ter*d among their MVritings on the preſent Point; 
and fince this Natjgnal Topick has been diſcuſs'd by 


other Mediums, and in a Method different from any 

beſides, it cannot be ſuppos'd I ſhould take Notice of 
what Objeions may have lately been made to ſuch 
„ a Tron end Uh Writings 
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Biting 1 ax ue che Application of the Sinking 1 
to any por 5 in another Method. 5 
Neither is it, from this Conſideration, to be ex. 
pected, that theſe? Sheets ſhould be a full and direct 
Anſwer to every thing they would bring in Defence 
of their Opinion about this Þ umd; 1 think it ſuffcene 
to have maintain d that the ſame is the 5% Py, operty 
of the Publick, in Conttadiction to what ir ; 5 | 
out any Form of Argument deduced ffom a8 0 
out Legiſſature, aſſert; and to fay mote, ſeem 55 995 
neceſſary, until they can on Beiter Gromnds che 
World, that Truth and the public” Good" only, ate 
what they / fincerely aim at and have at Heaft; but as 
it ig too apᷣpatent they do not act from thoſe ge 0s 
Muri bes, theit Mitings ate Joftly. to be ſtiled F bets 5. 
and H art! inclin'd ro believe that thei 4uihors with he 
EY it to Recon and Au e of their Dutt) by 
any the Fes Pedals A private Pen 


N 7% 
148 — 28 2 435 £4 


# * — — 75 = 5 > * — A 
2 n Ft i grunt: 8 a” "4 <3. 1 f , 
an vv Fu 'S yt 


Y a a+ #4 
* Saba ge — wo 11 % 251. 118 e - 


N Rb Wolle Soi an 0 


. 7 1 it 1 4 


* * . 8 I 7 i N 
Ti #7 EY” 4 OE I*IES 3 r oe 
i i r 65 £36 E 1 
8 = S r 
47 127 f * 10 2 20 3 * 8 7 b 2 4 
— * 1 
* 3 80 Y * 4 * 1 # >» 4 : I 5 3 4 i 
* * 2 


os 7. Men . 8 > 
Ya > ö 'D Ca * n 4 

Vos 11:7 Al nv 23 

* 7 

; : 5 
1 3 22 1 1 30 7 - 4 
— » * 7 7 
| iat /©l t! e 


ks Ie * 
** 3 JAIN ' A 


b % f 2 


5 7 5 , | 


- * i i Wo. f 


